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DIRECT COMMUNICATION WITH TRADERS. 


The DEPARTMENT OF OVERSEAS TRADE (Deveiopr- 
MENT AND INTELLIGENCE) is a centre at which information on 
all subjects of commercial interest is collected and classified 
in a form convenient for reference, and at which, so far as 
the interests of British trade permit, replies are given to 
enquiries by traders on commercial matters. As far as is 
possible, the Department supplies, on personal or written 
application, information with regard to the following 
subjects: Foreign and Colonial Contracts open to Tender, 
and other openings for British Trade; Lists of manufac- 
turers at home and lists of firms abroad engaged in particular 
lines of business in different localities; Foreign and Colonial 
Tariff and Customs Regulations; Commercial Statistics ; 
Forms of Certificates of Origin; Regulations concerning 
Commercial Travellers, Sources of Supply, Prices, etc., of 
Trade Products; Shipping and Transport, etc. 

Samples of foreign competitive goods and commercial 
products which are received from abroad from time to time 
are exhibited at the Offices of the Department. 

Samples of goods of German and Austrian manufacture 
which were sold in British markets abroad and in certain 
foreign markets are on exhibition in the Sample Rooms cf 
the Department. 

The BRITISH INDUSTRIES FAIR, 1918, was held in 
the Tennington Street premises of the London Docks which 


OPENINGS FOR TRADE AND 


were placed at the disposal of the Board of Trade by the 
Port of London Authority. lt was opened on 1lth March 
and closed on 22nd March. The Office dealin;: with Fair 
matters is at 10, Basinghall Street, London, E.C. 2. 


In order that British manufacturers may have an oppor. 
tunity of familiarising themselves with German and Austrian 
methods of advertising, the Board of Trade have collected 
over 9,500 SPECIMEN CATALOGUES OF GERMAN AND 
AUSTRIAN ORIGIN, and these may be inspected by British 
manufacturers at the Department of Overseas Trade 
(Development and Intelligence), 10, Basinghall Street, 
London, E.C. 2. 

A new index has been prepared, in which the catalogues 
are classified both as regards articles of manufacture and 
names of manufacturers, thus rendering identification of any 
particular catalogue a simple matter. Copies of this index 
may be obtained by United Kingdom manufacturers on 
application to the Comptroller-General, Department of 
Overseas Trade (Development and Intelligence), 73, Basing. 
hall Street, London, E.C. 2. 


All communications intended for the Department of Over- 
seas Trade (Development and Intelligence) should be 
addressed to: The Comptroller-General, Department of 
Overseas Trade (Development and Intelligence), 73, 
Basinghall Street, London, E.C. 2. 


NAMES OF TRADERS IN 


COUNTRIES ABROAD. 


Confidential Information. 


SPECIAL REGISTER. 

The Special Register affords early information to manu- 
facturers and traders of new trade openings abroad before 
they become public property. It is also a vehicle for 
circulating reports on foreign competition, and any other 
matters likely to be of importance and interest to particular 
trades. The information, which is private and confidential, 
is supplied to the Department by His Majesty’s Trade Com- 
missioners within the Empire, and by His Majesty’s 
Diplomatic and Consular Representatives in foreign 
countries, and is circulated to firms on the Register as 
quickly as possible after its receipt. 


The Register is open to any approved British firm on the 
payment of a fee of two guineas per annum (which includes 
the annual subscription to the ‘‘Board of Trade Journal’’). 
It is not open to non-British traders. 

Information is supplied solely for the purpose of extending 
trade in British-made goods. 

Those British firms who desire their names to be included 
in the Special Register should communicate with The 
Comptroller-General, Department of Overseas Trade 
(Development and Intelligence), 73, Basinghall Street, 
London, E.C. 2. 


ee 


FORM K. 


H.M. Consular Officers have received instructions to furnish 
the Department of Overseas Trade (Development and 
Intelligence) with commercial information respecting all 
firms in their respective Consular Districts who can be 
recommended as possible importers of goods of British manu- 
facture. This information, which includes the commercial 


' 


and financial status of the firms concerned, their local and 
uropean references, goods particularly required, terms of 
trading and language in which correspondence should be 
carried on, is furnished to the Department on a prescribed 
form, which is known as Form K. 


in order to obtain the fullest possible advantages from 
the ‘‘Form K”’ system of information a wide circulation is 
ESSENTIAL 

A system of co-operation between the Department of 
Overseas Trade (Development and Intelligence) and British 
fraders is therefore necessary, and this co-operation is being 
attained as follows: — 


lL. The Department collects and edits the information. 
2. The Trade Associations distribute the information. 


That is, the Department issues the information to— 
(a) The Association of Chambers of Commerce. 
(b) The Federation of British Industries. 


The bodies comprised in these organisations have their 
various component trades classified as shown in ‘‘Form K,” 
and lists of traders are therefore only circulated to those 
firms which come under that classification, thus avoiding 
circulating to trades which are not interested. 


The system is safeguarded by agreements with the 
distributing organisations against the issue of the informa- 
tion to any outside firms. All firms who wish to receive the 
information have to be approved by the Department. At 
present over 10,000 firms have joined, and any other firms 
who wish to participate should apply through their Chamber 
of Commerce or the Federation of British Industries (39, 
St. James’s Street, London, 8.W.1), or through bodies 
affiliated to the latter. 





2, 1918 
“—— T Ayeusr 22, 1918 THE BOARD OF TRADE JOURNAL. 241 








_— = 


Sin Mimiaia Reserved. 


Extracts may be published if the 
source be duly acknowledged. 


Che 


~ Board of Crade Fournal 


_ AND COMMERCIAL GAZETTE. 


CT. (am) No. 1134] AUGUS ST 2 22ND, 1918. [ PRICE SIXPENCE. 








NT ° PAGE 
‘ Kf. CO ENTS SHIPPING AND TRANSPORT... 289 
rith Fair PAGE Un . te: Losses of Merchant Tonnagc in July 
‘ ‘he Fabricated Ship. 
2. THE BOARD OF TRADE peak ite +» 242-243 Ceylon : Colombo Sint Cneiesion. 
D oppor: The’Coal Position: Statement by Sir Guy Calthrop. | United States of America ; Activities of the Seattle Ship- 
Austri British Industries Fair (Glasgow ): Opened by Sir A. Steel- yards. 
f ‘ ee Maitland. © | Dry Dock at San Francisco. 
COLLeC " : 
: ' Non-Ferrous Metal Industry Act : The, Issue of Licences. 
\N AND Tenth List of Licences Granted. MINERALS, METALS, ETC... lie “* 260 
y British Patents, Designs and Trade Marks: Payment of Fees. | > oe Coal Production, January-June, 1918. 
; Trade Transfer of Shares. | anada : Progress of Mining in British Columbia. 
Street, | Federated Malay States : Tin Mining Industry. 
SPECIAL ARTICLES... ..  .-  .- 244-250 | TEXTILES. Seeds die nies. ee 
talogues Depreciation Allowances for Plant and Machinery: Ex- | British India :' Production”of Cotton Mills in 1917-191s. 
ure and planation by the Board of Inland Revenue. | Nyasaland : Progre ss of Cotton Cultivation. 
n of any The Companies Acts, 1908-1917: Report of Committee lialy : Control of Cotton Spinning and Weaving. 
is index considering their Amendment.—II. | §* ~ Scuth Pacific Islands : Possibilities of Cotton Cultivation. 
Gonservation of Banking Capital: Appeal of Canadian | 
rere on Ss meee | CHEMICALS AND OILS... --—.. 262 
nent of South Africa: Review of Fertilisers Situation. 
Basing- NOTES ON TRADE .. - “ -_ 251 | Japan (Corea): Bean Crop, 1917. 
Report of Industrial Reconstruction Council. CENTRAL EUROPEAN POWERS -. 262-264 


of Over- Iron and Steel Scrap Order. 
suld be Cast Iron Scrap Order. 
United States Federal Trade Commission. 


Germany : Industry, Foreign Trade, Shipping, Textiles. 
Austria ; Finance. 


one = New Industries in Japan. | 
28), | CUSTOMS REGULATIONS AND TARIFF 
IMPERIAL AND FOREIGN TRADE __ -. 252-257 — CHANGES aaa 
BRITISH EMPIRE 1 we wee 252-054 | BRITISH EMPIRE .. 
= tnited Kinad — | British India : Amendme ant of Prohibite d Exports List. 
Senne ~~ ott Rainzall _—— ae | Canada: Re-imported Canadian Tyres. 
sg of 7 o of 1917-18 | Nigeria: Regulations under the Copyright Act, 1911. 
Australia : East Indies as a Market for Australia. | FOREIGN os s °° = “ ee °° 205 
Canada : Industrial Developments at London (Ontario). | France - Customs Decisions. 


France and Algeria : Issue of Bankers’ Copies of French 
Import Licences. 
Mexico: Tariff Modifications : Sacks. 
Morocco (Spanish Zone) : Control of Exports. 
Portugal : Decree Covering Export Surtaxes. 
United States : Import Restrictions. 
Regulations Governing Exportation of Manufactures 


New Zealand : Japanese Activities in Fostering Trade 

South Africa : Legislation Affecting Trade. 

Southern Rhodesia: Income and Excess Profits Tax 
Ordinance, 

Nyasaland : Foreign Trade in 1916-17. 

Fiji: Regulations Affecting Trade. 


caland | EUROPE. .. .. 9 ..  «. «owe ee 264 | 
rms of Vetherlands - M . Tei ' ' | of Gold. 
uld he Nether a a secure Increased Food Pro- | Venezuela : New Customs Law. 
) i . meer : Surtaxes ‘tted Goods and Transi 2S. 
scribed New Capital Issues January-June, 1918. urtaxes on Imported Goods and Transit Due 
strom | AA te te te se tse ws ss 255 | )0S GOVERNMENT NOTICES AFFECTING 
ae Japan : Growth of Banking Business. | TRADE 
e's Progress of Electrical Industries. | EXP aa 5 oe i _ 268 
Progress of Trade with Latin America. | XPORT AND IMPORT SECTION “e o- 268 
ent of Output of Salt. Transhipment of Goods Imported from the Far r East. 
British | LATIN AMERICA .. .. .. ww w.sits«éG cae 
- hoe 3 yproved Consigners a. 
3 being Brazil : Cacao Plant Disease. ae : 
POSTAL SECTION a _ . es ae 268 


Venezuela: Law Regulating Foreign Companies. 
Loss of Mails for Argentina and Uruguay. 


ation. 
tion. OPENINGS FOR TRADE —_ .. 257-258 GENERAL, SECTION . «. ee oe ae 268 
to-—— eo a eS t Prohibition of the lifting of rye grass and seed mixture 
ee Se a hay in Ireland. 
nm sage egfenon prin pl, i 9 Regulation ot Bale of Hay and Str Ww and of Chopped 
: rede Ba ag + walk. ~e ” ay an raw in England and Wales 
_ their _ Builders <a and sundries. Spirits (Prices and Description) No. 2 Order, 1918. 
m K,” F ag = _ — and overshoes. Control of Dealings in Prismatic Cosmpane “. 
those Ss a — ; ’ : “leg os Cast Iron Scrap Order, 1918. 
oiding ane pa a — ‘er si — ) Tron and Steel Scrap Disposal Order, 1918. 
yond anion re eee, eae . Enemy Business to te Wound Up. 
-Y¢ ar S ‘ ' 
ranean 2. Wry ry ; , aol Petroleum Products (Contracts) Order, 1918. 
a be Canada Pees sl agg aoe trades supplies, polishing Trading in War Material: Marine Pox {reanomoines. 
orms- P ' Maximum Price of Silver Bullion. 
% > a —— Canadian chemicals. Proposed Luxury Duty : Official Correction. 
firms Egypt : Mineral oils and chemical manures. , oS 
amber South Africa: (Tender) Turbo-Ce ntrifugal Pump. COMMERCIAL RETURNS, ETC. .-- oe 274 
s (39 (Tender) Electrical Cables and Wires Foreign Trade in July. 
b dies Brazil: Dyes, etc. Fishery Statistics for July. 
= France : Westminster Chimes. Cotton Imports and Exports. 
France (Algeria) : Threads and fabrics. Corn Prices. 


Foreign and Colonia! Publications. 











242 THE BOARD OF 


The Board of Trade. 
THE COAL POSITION. 








STATEMENT BY SIR GUY CALTHROP. 

Sir Guy Calthrop, the Coal Controller, at South- 
port on Tuesday evening addressed the delegates to 
the conference of the British Miners’ Federation on 
the present coal position. 


He said that he was faced approximately with a coal defi- 
ciency of 36 million tons a year. By means of the rationing 
of household coal, gas, and electricity throughout the coun- 
try, he hoped to save from eight to nine million tons upon 
last year’s consumption, leaving a balance of 27 million tons 
to be found. This deficit could only be met by a policy of 
rationing coal supplies to industries which, though not 
directly concerned with war work, were nevertheless 
important, and by an improved output of coal. 

The economies and privations of our Allies in the matter 
of coal far exceeded anything he was asking the people of 
this country to submit to, either as household consumers or 
as consumers of industrial coal. The ration of coal in France 
for a household of five persons was only 28 cwt. a year. 
Every day American troops were pouring into France, and 
this meant a constantly increasing demand for coal, a demand 
he always tried to meet without grudging. He was sure no 
miner would grudge the American soldiers their coal. 
Whereas, last .autumn, American requirements were only at 
the rate of 600,000 tons a year, from now onwards they would 
represent millions. He was hopeful that under the household 
rationing scheme no real hardship would be inflicted, though 
many people would have to submit to inconvenience and a 
change of habits. The coal stocks of public utility under- 
takings in this country had been reduced much below the 
level which was formerly considered the margin of safety. 
There was a deficiency in gas works stocks based on six weeks 
peak load for London and 17 large provincial centres of 
951,758 tons. Recently he had to suspend for a period nearly 
all deliveries of coal to railways in order to divert shipments 
to Italy for military purposes. 

It was necessary to send coal to neutral countries to carry 
out definite agreements between the Governments under 
which we secured materials and services of fundamental 
importance for carrying on the war. The Germans were 
in worse straits than we were for coal, but they were using 
the coal weapon against us with neutrals. In wartime coal 
was not merely gold. Money could not buy it. It was not 
only the prime factor in nearly all war materials, but the 
prime article of barter and bargain with neutral countries. 

OvuTPuT IN JULY. 

‘““T may as well tell you quite frankly;’’ Sir Guy Calthrop 
proceeded, ‘‘that during July we have not teen able to 
fulfil our obligations to ship coal te our Allies and to the 
neutral countries with which we have agreements, and that 
we are short upon our shipment programme. In June and 
July and this month came that serious epidemic of influenza 
which fell severely on some coalfields, and in some cases 
caused 50 per cent. of the men employed at the pits to be 
absent for a week. Consequently July must not be looked 
upon as a normal month, but the output for July was the 
worst of any month since the war svarted, being only 
15,760,000 tons, or a decrease of over 3,300,000 tons com- 
pared with July, 1917. This has made the situation pre- 
carious.”’ 

Speaking of the duty to produce more coal, Sir Guy said 
he wanted the miners to realise that they, too, were com- 
batants in this national struggle. He had conferred on the 
miners an important privilege, and the majority of them 
were getting out of the household rationing order altogether. 
He felt he could trust them to economise their own consump- 
tron and increase their output. Some of them believed in 
State control or ownership of the coal mines, and it was 
their duty to show that under State control a miner put 
more heart into his work and got out a larger quantity of 
coal. They were for the time being participators through the 
State in the coal mining industry, and that was what many 
of them had been striving to achieve for a long time. He 
appealed to them to make a point in their own districts of 
bringing home to the men the supreme necessity of increas- 
ing the output. He was in a position to tell them that no 
more miners would be recruited for the Army beyond the 
agreed quota of 75,000. The district campaign for an im- 
proved output must be an organised and continuous one. 
_ At the close of the address, many questions were put, and, 
in reply, Sir Guy Calthrop said that representations were 
bing made for miners to get increased food. He was not in 
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a position himself to say that no more miners would be takep 
for the Army, but a deficit of 27 million tons seemed t 
answer that question. The delegates intimated a desire to 
help the Coal Controller as far as possible. 





BRITISH INDUSTRIES FAIR IN 
GLASGOW. 





OPENING BY SIR A. STEEL-MAITLAND, 

The British Industries Fair (Glasgow), 1918, was 
formally opened in the new Kelvin Hall at Kelvin. 
grove, Glasgow, on Monday afternoon by Sir Arthu 
D. Steel-Maitland, Bart., M.P., Additional Parlia- 
mentary Secretary to the Board of Trade, representing 
the Department of Overseas Trade (Development and 
Intelligence). The Lord Provost presided, and there 
was a large attendance. 

Sir A. D. Steel-Maitiand, in declaring the Fair open, re- 
ferred to the enterprise of the exhibitors and to the energy 
displayed by those who had organised it. It was a matter 
of great promise that they should have such a magnificent 
exhibition of chemistry and of dyes made in this country, 
which showed what progress had been made in an industry 
like that of dyes in so short a time. It was, he theught, an 
earnest of the self-sufficiency which they hoped this country 
would achieve in the future. There was no reason why 
aniline dyes, the secret of which was discovered by a Briton, 
should not be manufactured in Great’ Britain, or 
why gloves such as_ those’ exhibited should not 
te made in this country as well as in Austria. 
There might be a doukt in the minds of some people as to 
the advisability of holding a Fair at the present time, and 
diverting energies which, it might be thought, ought to be 
concentrated on the prosecution of the war. That was the 
last thing the organisers of the Fair or the exhibitors would 
wish. Those who were exhibiting were doing so because they 
were laying the foundations of trade in years to come, 
and not because they hoped to do any large trade immedi- 
ately as a result of the war conditions. The Fairs in Lyons 
and in London and Glasgow were meant as a preparation 
for the future. While war had its difficulties, the difficulties 
of the period that was to come after the war were going to 
be great, and they had to bear two principles in mind. The 
first was that this country and her Allies, after the war, 
had got to work together. There was a primary obligation 
to restore those countries that had suffered most—Belgium, 
Serbia, the invaded portions of France, and Roumania— 
and we and our Allies had to face that work together in 
order that those who had stood shoulder to shoulder in all 
the troubles of war should stand shoulder to shoulder, 
without jealousy, in the work of commerce and reconstruc- 
tion that followed it. |The other principle they had to 
bear in mind was that each of the partners in this work 
must be as efficiently equipped for it as possible so as to be 
able to do its share. We could not manufacture beforehand, 
but we could think and plan teforehand, and then when the 
opportunity was given us we could do something to repair 
the ravages of the war and to build up the trade of our 
own country and that of our Allies. 


DEVELOPMENT OF OVERSEAS TRADE. 


Speaking earlier in the day at a luncheon given by the 
City Corporation, Sir A. D. Steel-Maitland congratulated 
those who had organised the Fair on their energy and the 
exhibitors on their faith and foresight in supporting it. 
The success of a Fair like that would not, he trusted, be 
the less because the fruits of it would not be apparent imme- 
diately owing to the limited materials available to fulfil 
orders that might be placed. As to what his Department 
could do for traders in overseas trade, he would not ask 
anybody to look for too much. They could not do the 
trader’s business for him. He was quite sure that no 
Government Department could ever successfully do for 4 
trader the business that he ought to do for himself. That 
was a very healthy kind of principle to be enunciated by 34 
Minister of the Government. Similarly they could not take 
the place of a commercial traveller. Before the war the 
Government really left traders too severely alone from the 
point of view of the help it might be able to afford abroad. 
The Department might prove a valuable source of informa- 
tion and might also act the part of honest broker between 
the British trader or manufacturer and the authorities of 
a foreign country. In one or two things they might te able 
to take the initiative. There had been some trades where 
the Continental distribution was concentrated before the 
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var at Hamburg, and in one of the cases he knew he 
sincerely trusted that the centre of distribution would be 
shifted to this country, and might continue here after the 
yar was over. And he thought it was of some value to have 
, body whose business it was to be able to watch the course 
of trade so as to be able to give a comprehensive view to 
anyone who really needed to come for information. He did 
not propose that we should follow any German practice 
javishly, but under modern conditions co-operation was 
absolutely necessary 1f we were to maintain our position in 
the world’s trade—co-operation between one manufacturer 
and another, between one merchant and another, and co- 
operation between manufacturers and merchants. The 
goner there were not two sides but only one side the better 
vould it ke for the British export trade as a whole. In the 
future we had to get a great deal closer connection between 
organised finance and transport and the manufacturers and 


merchants. 
THE EXHIBITS. 


The total number of exhibitors at the Glasgow Fair 
is 145, of whom 60 show textiles, 57 chemical pro- 
ducts, and ten ready-made clothing. The building 
in which the Fair is being held is’ well suited for exhi- 
bition purposes, and the arrangement of the stands 
enables the goods to be displayed to the best advan- 
tage. 

Dyes and dyed fabrics form a prominent feature of 
the exhibition, and many of the samples displayed 
are excellent, both as regards colour and design. 

A number of firms are showing gloves, both of 
leather and fabric, and the improvement which has 
been made within the last few years in the manu- 
facture of fabric gloves is very noticeable. Many of 
the samples exhibited are quite as good as the gloves 
formerly so largely produced in Germany and 
Austria. ; 

Some good carpets, both of wool and jute, are 
shown, and there would appear to be great possibi- 
ities of still further developing the ‘British export 
trade in this important industry. 

A number of fine chemicals and drugs, including 
antiseptics, which before the war were not produced 
in this country at all, are on exhibition. The firms 
manufacturing this class of goods are now not only 
able to satisfy the home demand, but will be in a 
position to execute export orders as soon as facilities 
van be provided in regard to export trade. 

On Monday, the opening day, the lair was visited 
by about 6,000 persons. 





OFFICIAL VISIT OF MR. WICKHAM, H.M. TRADE 
COMMISSIONER IN SOUTH AFRICA. 





CONTINUATION OF TOUR. 

With reference to the Notices in the ‘‘ Board of 
Trade Journal ’’ for 18th June last (p. 729), and p. 179 
of 8th August, Mr. Wickham’s official tour will be 
continued at the undermentioned industrial centres on 
the following dates :— 


Stoke-on-Trent Sept. 6-7th 
Manchester ,,  9-17th 
Liverpool ,, 18-21st 
Dublin ,, word 
Londonderry », oth 
Belfast », 2th 
Glasgow ,, 20th-Oct. 5th 
Edinburgh Oct. 7th 
Galashiels , Sth 
Newcastle-upon-Tyne ,,  9-10th 
Leeds , 11-16th 
Bradford ,, 17-19th 
Huddersfield 5, 21st 
Sheffield ,, 22nd-25th 
Derby ,, 28th-29th 
Nottingham ,, 30th 
Leicester ,, ol-Nov. 6th 
Northampton Nov. 7th 














THE BOARD OF TRADE—continued. 


THE NON-FERROUS METAL INDUSTRY 
ACT, 1918. 


THE ISSUE OF LICENCES. 

With reference to the notice that appeared in the 
‘’ Board of Trade Journal ’’ of Ist August (page 142) 
respecting the issue of licences under the above Act, 
the Board of Trade desire to make it clear that appli- 
cations for licences may be made at any time and will 
be considered in the order in which they are received. 
But the extension of time referred to in the above- 
mentioned notice, allowing persons to continue to trade 
without licence, applies only to those whose applica- 
tions had been received by 5th August. Persons making 
application after that date will not be able to carry 
on business as defined in the Rules in the metals and 
ores to which the Act applies, unless and until they 
have received a licence. 











TENTH LIST OF LICENCES. 


We give below the tenth list of firms, etc., licensed 
under this Act. Previous lists appeared in our issues 
of 30th May, 13th and 20th June, 4th, llth, 18th and 
25th July, and 8th and 15th August. 

Notice is hereby given in accordance with Section 1, 
sub-section 7, of the Non-Ferrous Metal Industry Act, 
1918, and No. 11 of the Statutory Rules and Orders 
No. 265 of 1918 (Non-Ferrous Metal Industry), that 
Licences under the Non-Ferrous Metal Industry Act 
have been granted by the Board of Trade to the under- 
mentioned companies, firms, or individuals :— 

Bird and Co., Baltic House, 27, Leadenhall Street, E.C. 3. 
Case, A., Great Tindal Street, Birmingham. 

Coombs, J. R., Broadfields, Erdington, Birmingham. 
Couch and Co., Berkley Street, Birmingham. 

Greene, F. A., 3, Miles Lane, E.C. 4. 

Hamilton Brown and Co., Ltd., 3, St. Peter’s Buildings, 

York Street, Leeds. 

Ironside, E. A., trading as Ironside, Son and Co., 40, 

Mincing Lane, E.C. 3. 

National Metal and Chemical Bank, Ltd., 70, Lombard 

Street, E.C. 3. 


New Delaville Spelter Co., Ltd., The, Spring Hill, 
Birmingham. 

Robertson Brothers, Queen Anne’s Chambers, Westminster, 
S.W. 1. 


Stanley and Co., Ltd., W. J., 28, Freeth Street, Icknield 
Square, Birmingham. 





PATENTS, DESIGNS AND TRADE MARKS. 





BY ENEMIES FOR PAYMENT 


OF FEES. 


The Board of Trade understand that, since the issue 
of their notice of 15th July (published on p. 78 of 
the ‘‘ Journal ’’ of 18th July), cancelling their general 
licences relating, inter alia, to the payment of patent, 
design and trade mark fees on behalf of enemies, 
remittances for making such payments have been 
received by Patent Agents and others. 

As these sums cannot now be applied to the purpose 
for which they were intended, they should be notified 
to the Public Trustee, Kingsway, W.C. 2. 


REMITTANCES 





TRANSFER OF SHARES. 


The Board of Trade give notice under Defence of 
the Realm Regulation 30BB that they hereby give 
their consent to any transfer of the ordinary shares 
of the Emba Caspian Oil Company (Limited), except 
a transfer to or for the benefit of an enemy or to an 
enemy controlled company. 

(A similar notice giving consent to the transfer of 
shares in certain other companies appeared in the 
‘‘ Board of Trade Journal ”’ on the 18th July.) 





- 
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Special Articles. 





DEPRECIATION ALLOWANCES FOR 
PLANT AND MACHINERY. 


EXPLANATION BY THE BOARD OF INLAND 
REVENUE. 

A Memorandum has been issued by the Board of 
Inland Revenue (Cd. 9134) on the subject of ailowances 
for depreciation and obsolescence of plant, machinery, 
etc. 

The legal position for Wear and Tear Allowances 
rests on the Customs and Inland Revenue Act, 1878, 
Section 12, which authorises a deduction in the assess- 
ment of profits of such an amount as the Income Tax 
Commissioners concerned ‘‘ may think just and 
reasonable as representing the diminished value by 
reason of wear and tear during the year of any machinery 
or plant used for the purposes of the concern.’’ This 
deduction is in addition to the allowance made in respect 
of the cost of repairs to the machinery or plant. 

There is no statutory limit to the amount which the 
Income Tax Commissioners may allow in any year, but 
the aggregate amount of the deductions from first to 
last must not exceed the actual cost of the machinery 
and plant to the person by whom the concern is carried 
on. 

It may happen that the assessment on the profits of 
a trader for a particular tax year is nil, or is less than 
the amount of the wear and tear allowance for that year, 
so that he cannot get the full deduction from that year’s 
assessment to which he would otherwise have been 
entitled; in such a case that part of the allowance to 
which effect cannot be given is carried forward and 
added to the allowance for the next year, and so on 
for succeeding years. (Finance Act, 1907, Section 


26 (3)). 





RaTES AGREED FOR CERTAIN TRADES. 

Although no fixed scale of allowance is prescribed 
by law, definite rates of depreciation on different classes 
of machinery have been agreed upon for uniform appli- 
cation—subject to the concurrence of the respective 
bodies of Income Tax Commissioners—in a number of 
important industries as the result of applications by 
representatives of the industries to the Board of Inland 
Revenue. Although these allowances have been gener- 
ally adopted and accepted by the taxpayers, the power 
to appeal to the Board of Referees will not be affected 
by any such agreement. 

REPLACEMENT OF OBSOLETE MACHINERY OR PLANT. 


In addition to the allowance for wear and tear of 
plant and machinery there has been in operation since 
1897 an allowance for obsolescence, and this allowance 
has been made statutory by Section 24 (38) of the 
Finance Act, 1918. 

The necessity for this allowance arises from the fact 
that machinery has frequently to be replaced, before it 
is worn out, owing to its having become obsolete and 
incapable of competing with more up-to-date machinery. 
Accordingly, where new machinery is introduced in 
place of machinery not wholly worn out, an allowance 
is made, as a deduction from the profits of the year, 
of so much of the cost of replacement as is equivalent 
to the written down value of the machinery replaced 
less any sum realised by the sale of it—the balance of 
the cost of the new machinery being an addition to the 
capital of the business. 

For example, from the value of a machine which 
originally cost £1,000, wear and tear allowances have 
been made year by year until they have aggregated 
£600, so that the written down value of the machine 
stands at £400. The trader now considers that the 
machine is obsolete, scraps it and replaces it by an 
up-to-date machine which costs £1,400. He sells the 
old one for £50. He is entitled to charge as a trade 
expense incurred in the year in which the replacement 
is made the sum of £350, that is— 
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£ 
Original cost of the machine replaced ............ 1,000 
Less (a) aggregate amount of wear and tear £ 
allowances already made in respect of 
NE” kcinsamrsavsningetinnearorescaes 600 
(b) sum realised by its sale ...............64. 50 
— 
Amount treated as trade expense in year of 
IG, hcseccrsvecneceicvnnecucnensesciassescesyess 350 


Assuming the total written down value ot the trader’s 
plant and machinery before the sale of the obsolete 
machine to be £10,000, future wear and tear allowances 
will be made upon a value of £11,000, thus :— 





Written down value of total plant, ete. ............... 10,000 
Deduct written down value of the obsolete machine 4) 
| 9,600 

ee i AE Gy I ics sisiika pinto cdeceerencesicveccnes. 1 400 
£11,000 





The obsolescence allowance is not made in quite the 
same way as the wear and tear allowance, for the latter 
is by Statute an allowance from the assessment after 
the three years’ average is struck. Thus the wear and 
tear allowance applicable to the year 1918-19 would be 
given as a deduction trom the gross assessment for 


1918-19 as follows :— 











Trading profits (before allowing wear and tear)— £ 
IIE Ss | vain soe cieatinieesnniaeaiataaaaencrmeenentninn 5,000 
EE, anid cvs nendccnteedenncanprebeaniacevien tvs 10,000 
I © 0 olan a dicarleasin elu heteas Gili ie aRigd Chaa mane 13,000 

. one 

PRS -PURNNIS TIGR BO « cciceesencsvcscsecsccccesscsess: 6,000 

(If the total wear and tear allowance due for the 

year 1918-19 were £6,500, a sum of £6,000 would be 

allowed against the 1918-19 assessment, and the 

balance of £500 carried forward for deduction in 
future years.) 

PORE GE CORE CINE ones es ccssccsvesccsececsedscsesseoss 6,000 

Net amount on which tax is payable for 1918-19 ...... nil 





An allowance for obsolescence in 1918 of say £10,000 
would, however, be a deduction from the commercial 
profits of 1918, turning them from a profit of say £9,800 
to a loss of £200. The first assessment to be affected 
would be that of 1919-20, as follows :— 











£ 
ET NEN Ce eee Se ee ee RT eee 10,000 
Oat ieRica atti caudas busin adn epemabe 13,000 
ne i ee te hei li 200 
3)22,80 
Gross assessment 1919-20 ...................cc.ccc.scccceeees 7 600 
Less— 

Allowance for wear and tear, say, £6,800, for 
1919-20, plus the unexhausted balance carried 
forward from 1918-19, £500=— ......................2000- 7,300 

Net amount on which tax is payable for 1919-20 ...... £300 





The business year 1918 would also come into the 
average for the tax years 1920-21 and 1921-22, by which 
time the allowance would have had its full effect. 


Cost oF RENEWALS AS AN ALTERNATIVE METHOD. 


As an alternative to the allowance for wear and teal 
and obsolescence of plant and machinery, the cost o 
renewing plant and machinery may be claimed as 4 
deduction in the computation of Income Tax liability 
under Schedule D. When this course is preferred by 
the taxpayer the amount to be allowed is the actual cost 
of the new plant and machinery (excluding any part of 
such cost which is attributable to additions or improve: 
ments, i.e., to an increase in capital) after deducting 
the scrap value or realised price of the plant and 
machinery replaced. 





9 600 
1,400 


£11,000 








juite the 
he latter 
nt after 
year and 
vould be 
1ent for 


6,000 


} 





nil 





£10,000 
mercial 
- £9 800 
affected 
£ 

10,000 
13,000 
200 

3)29 800 


7 600 





7,300 


y] 





£300 





ito the 
> which 


OD. 


nd tear 
ost of 
l as 4 
ability 
red by 
al cost 
yart of 
prove: 
ucting 
; 6and 








Aveust 22, 1918 


— 


SPECIAL ARTICLES—continued. 





Example (a).—A machine which originally cost £1,000 
is worn out and replaced by a machine of similar power 
or size or capacity, which now costs £1,500. ‘The whole 
of this expense of £1,500 is allowable from the profits 
of the year in which it is incurred, 

Example (b).—A machine which originally cost £1,000 
is worn out and replaced by one of greater power or 
size or capacity costing £2,500. The amount to be 
allowed as an expense is in this case not the full £2,500, 
but only the cost of replacing the old machine by one 
of similar power or capacity—say £1,500. 

Although this method of allowance is alternative to 
the wear and tear allowance for the same class of plant, 
the two principles may run concurrently for different 
classes of assets in the same business. For example 
the wear and tear allowance may apply to fixed 
machinery, while the renewal method is used for loose 
plant. 

BUILDINGS. 

In the computation of the profits of his business for 
assessment under Schedule D, a trader is allowed to 
deduct as a trade expense his whole outlay on repairs, 
maintenance, and insurance of his trade premises. 

Where he owns the premises which he occupies for 
the purpose of his business, and therefore has to bear 
the Income Tax (Schedule A) on those premises, he is 
also allowed a set-off in arriving at the liability under 
Schedule D, of the amount on which he has actually 
paid Income Tax (Schedule A), i.e., of an amount equal 
to five-sixths of the full annual value of the premises. 
(This provision is, of course, necessary in order to pre- 
vent double taxation of the same item, once undér 
Schedule D and a second time under Schedule A.) 

But, although an owner-occupier of trade premises 
has actually paid the Schedule A tax on only five-sixths 
of the annual value, he is allowed (under Section 24 (4) 
of the Finance Act, 1918), in the case of premises which 
are peculiarly subject to depreciation, viz., mills, fac- 
tories, and other similar premises, to deduct the whole 
(six-sixths) of the annual value in computing his profit 
for assessment under Schedule D. That is to say, he 
is allowed every year absolutely tax-free a sum equal to 
one-sixth of the annual value of the mill or factory to 
provide a sinking fund to replace the building. 

The operation of the allowance may be seen from the 
following example :— 

OLp MretHoD :— 





Year. Profits. Net Schedule A 
Assessment. 
£ £ £ 
1915. 10,000 --- 500 = 9 500 
1916. 11,000 _ 500 = 10,500 
1917. 14,000 — 1,000 = 13,000 
3)33 ,000 





1912-19 assessment under the previous law ... £11,000 


New METHOD :— 





Year. Profits. Gross Schedule A 
Assessment. 
£ £ £ 
1915. 10,000 — 600 = 9,400 
1916. 11.000 omen 600 = 10,400 
1917. 14,090 as 1,230 = 12,800 
3)32,600 
1918-19 assessment under the law as now 

|” ERE omer eran re res padeaiiiiaes £10,867 





EXTRA WEAR AND TEAR. 


Cases have arisen, especially since the commence- 
ment of the war, in which machinery is sufiering excep- 
tional wear and tear owing, for example, to extra hours 
of running, the difficulty of obtaining material for effect- 
ing repairs, the rougher usage to which the machinery 
is subjected owing to the employment of unskilled 
labour, and the fewer opportunities available for having 
the machinery overhauled. In such cases, applications 
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for special rates of depreciation have been entertained, 

but generally speaking the circumstances of individual 

cases have been found to vary so widely as to render 

it impracticable to fix a uniform scale and each appli- 

cation has been dealt with on its own merits. 
MACHINERY OUT OF USE. 

Where machinery or plant has been temporarily out 
of use through circumstances attributable directly of 
indirectly to the present war, an allowance for depre- 
ciation is granted on the same lines as if the diminished 
value had actually been caused by ‘‘ wear and tear 
during the year.’ (Iinance Act, 1918, Section 24 (2)). 

‘* CONTROLLED ESTABLISHMENTS,’ 


In one class of case, namely, concerns which aré 
‘‘ controlled *’ under the Munitions of War Act, 1915, 
the Income Tax allowance has been temporarily ex- 
tended, by the Finance Acts of 1916 and 1917, to include 
the deductions for ‘* exceptional depreciation or obso- 
lescence of buildings, plant or machinery,’’ which are 
allowed for Excess Profits Duty and Munitions Levy - 
purposes. 

This allowance prevents the hardship that would 
otherwise arise owing to the circumstance that ‘‘ con- 
trolled establishments,’’ being held at the disposal of 
the Government, may be required to alter completely 
the course of their business and to undertake excep- 
tional expenditure which may be of little or no post-war 
utility to them, e.g., on machinery which may never 
be replaced, and to which therefore the ordinary obso- 
lescence allowance would not be applicable. The 
Finance Acts of 1916 and 1917 accordingly authorise the 
Income Tax Commissioners to revise the Income Tax 
allowance so as to enable a deduction to be made from 
profits of the difference between cost and post-war value 
of installations and extensions (including buildings) 
which would not have been undertaken but for the war 
and the express requirements of the Government. 





THE COMPANIES ACTS, 1908-1917. 


REPORT OF COMMITTEE CONSIDERING THEIR: 
AMENDMENT.—Il. 

In our issue of last week some general considerations 
affecting the amendment of the law in respect of the 
Companies Acts 1908 to 1917 were given. In view of 
these the article explained that the Committee's Report 
divides companies into three classes, as follows :— 

Class 4.—Companies generally not being companies within 

classes B and C. 

Class B.—Companies owning British Shipping; and 

Class C.—Companies engaged in ‘‘key’’ industries. 

The Report then proceeds to deal with each class 
separately. In the case of the first, the Committee 
state :— 





COMPANIES OF CLASS A. 

In the case of companies generally (Class A) we recommend 
that no restrictions at all be imposed. We think that, bear- 
ing in mind the sources from which an inflow of capital is to 
be anticipated and encouraged, the balance is largely in 
favour of the absence of restrictions, even although it 
involves non-disclosure of alien ownership. If there are 
restrictions, there must be disclosure of alienage, and the 
requirement of such disclosure might be thought to imply a 
stigma, which in the case of our friends would be injurious. 
We have elaborated below a scheme of enforcing disclosure 
if that policy seems to the Legislature to be right. It is 
aecessarily detailed and laborious: it puts diffieulties in the 
way of investment in English securities, whether by British 
subject or alien. Jt would supply, no doubt, to the Board of 
Trade, useful information as to the extent of foreign invest- 
ment in English industries. But the price paid for the 
advantage would, we think, be too great. 

Law or Joint Stock Companies. 

It is, after all, if adopted, a scheme which can be evaded, 
and must, to render it effectual, be supported bv conse- 
quences which should be imposed upon evasion. Simplicity 
and the absence of possikle legal pitfal's are essential to free 
commercial development. We think the true policy is 
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complete freedom so far as the law of Joint Stock Companies 


is concerned, Our recommendations go the length of allowing 
complete freedom as to the nationality both of the corpora- 
tors and of the Board. They would allow, for instance, 
American capitalists to come here and establish themselves 
as a British corporation in which all the corporators and all 
the directors were American, and so of every other 
nationality. 

We would make no discrimination, so far as the law of 
Joint Steck Companies is concerned, between aliens of dif- 
ferent nationality. For if there is to be such discrimination 
there must be the machinery of disclosure, involving, as we 
think, a deterrent effect, acting prejudicially in the case of 
all investors. This is, however, a large national question 
which, as we have said, it is not for us to decide. If any 
such discrimination were adopted we think that, at any rate, 
it should be limited to some short period, say, three or five 
years after the conclusion of the war. 


DISCLOSURE. 


The Committee turn next to the contingency that 
the Legislature may consider that alien restriction is 
the policy to be preferred. In this case they submit 
the following scheme as a possible means of giving effect 
to that policy. 

These suggestions would, in the absence of deli- 
berate and intentional evasion (which would be quite 
possible), meet the point and in the large majority of 
cases would disclose the extent of alien interests and 


_control :— 
SUGGESTED SCHEME. 


(a) Every allottee of shares upon allotment and every 
transferee upon transfer should be required to 
make a declaration disclosing his nationality and 
whether he is the beneficial owner of the shares, 
and, if not, for whom he is trustee, and what is 
the nationality of the beneficial owner, and should 
undertake within a limited time, after any change 
in the beneficial ownership, to communicate the 
new facts to the company. In default of compli- 
ance with the above, the shares should, at the 
option of the company, either (1) be liable to sale 
by the company and the holder be entitled only 
to the proceeds; or (2) be liable to forfeiture and 
the hoider entitled to receive payment from the 
company of ten per cent. less than the market 
value of the share, or, if there be no market value 
then ten per cent. less than the value at which 
the share would be taken for ad valorem stamp 
duty if it were the sukject of transfer. In case 
the company made default in exercising its power 
the Board of Trade should be authorised to require 
the above sale to be made. 

(b) Every director, upon coming into office, should be 
required to make a declaration disclosing his 
nationality and stating whether in his office he is 
wholly free from the control or influence of any 
alien, and, if he is not so free, stating by whose 
directions or under whose control or influence 
he is to act, and what is the nationality of that 
person, and should undertake within a limited 
time after any change in that state of things to 
communicate the facts to the Board and procure 
a statement of the facts to be entered in the Board 
Minutes. Any breach of these obligations to be 
visited with a penalty which should be severe. 

(c) The company should be required to enter in the 
register of members, against the name of every 
registered member, his nationality as disclosed by 
the declaration. In the case where the registered 
member is not the beneficial owner, the company 
should be required to record, not in the register 
but in another book, the nationality of the kenefi- 
cial owner as disclosed by the declaration, and, 
as regards the latter book, to record the nation- 
ality of any new beneficial owner when and as 
disclosed by the registered member. These par- 
ticulars should be required to be included in the 
annual list under Section 26 of the Act of 1908. 
That list would thus become not a list of members 
only but a list of members with the addition of 
beneficial owners. The company should, further, 
be required to add to the annual list a summary 
of the result as regards nationality, showing (1) 
as regards registered members, how many are 
British subjects and how many shares they hold, 
and how many are aliens and how many shares 
they hold, subdividing the number of the aliens and 
their holdings under their respective nationalities ; 
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and (2) as regards the registered members who are 
British sukjects: (a) how many of them are the 
beneficial owners and how many shares they hold. 
and (b) as regards the rest, what are the nation. 
alities and holdings of the beneficial owners, 

(d) The particulars ag to directors to be introduced into 
the annual list by enlargement of the require. 
ments of Section 26 (i) of the Act of 1908. 

(¢) Existing shareholders should be brought in by the 
machinery suggested below under Class C. 

The clauses should be so worded as that it should not be 
necessary to disclose mortgages of shares. It is true that 
this opens a door to evasion; but it is necessary not to inter. 
fere with commercial freedom in procuring loans upon 
shares. 

[Note.—The above recommendations do not cover the case 
of a company influenced or controlled in fact by its deben- 
ture holders. The existence of bearer debentures would make 
it impossible to extend the otligation of disclosure to deben- 
tures. We do not see our way to suggest the discontinuance 
of bearer debentures. ] : 

PERMANENT COMMISSION. 

As any scheme of disclosure can be evaded by con- 
cealing the identity of the ultimate beneficial owner, 
and, consequently, concealing his nationality, and as, 
therefore, alien (possibly enemy) corporations may be 
established here, a suggestion was made to the Com- 
mittee that the establishment of a permanent Com- 
mission framed upon the model of the Railway Com- 
mission, might be created to deal with these in the 
event of their operations being injurious to the national 
welfare. 

The Committee, however, were of opinion that the 
existence of such a tribunal would so operate as a 
deterrent to the influx of foreign capital as that its 
possible utility in some future state of circumstances 
is not comparable, as an advantage, with the disad- 
vantage which would result from the fact of its exist- 
ence. 

CLASS B.—COMPANIES OWNING BRITISH 

SHIPPING. 

The policy of the Merchant Shipping Act, 1894, states 
the Report, appears to be that British ships shall be 
owned only by natural-born British subjects or persons 
naturalised, etc., and although British Corporations are 
added, the inference is that the statute has overlooked 
the fact that a corporation, British by registration in 
this country, may in fact be alien in respect of the 
persons who are holders of or are beneficially interested 
in its shares. If the policy of the Act is such as stated, 
it would, in order to cover this point, be necessary to 
amend the Act by adding words at the end of Section 1, 
sub-section (d), so that it shall read’: ‘* Bodies cor- 
porate established under and subject to the laws of 
some part of His Majesty’s dominions, and having their 
principal place of business in those dominions and being 
bodizs corporat: of witch all the corporators and all 
the persons beneficially entitled to or interested in the 
shares of and interests tn the corporation are persons 
falling within some one of the above sub-clauses (a), 
(b) and (c).”’ The words added are printed in italics. 

The result would be to leave naturalised British sub- 
jects and persons made denizens by letters of denization 
within the privileged class. 

It will be observed that the above words hit the case 
of every person, however remote he may be from the 
registered shareholder in the corporation in question. 
lf the shares are registered in the name of A, who is 
trustee for B, and B is trustee for C, and so on, and 
if C or any subsequent letter of the alphabet is not a 
British subject, the corporation in question could not, 
if those words were introduced, hold a share in a 
British ship. 

The British Shipping (Transfer Restrictions) Acts, 
1915 and 1916, adopt and enlarge the above policy and 
extend it to mortgages of shares in ships. 

CorPORATE OWNERSHIP. 

On the subject of corporate ownership the Com- 
mittee state :-— 

We have heard in evidence that individual ownership, as 
distinguished from corporate ownership of British ships is, in 
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the great shipping lines at any rate, now almost unknown. 
Ninety or even ninety-five per cent. of British ships, we are 
told, are now owned by corporations. The question of 
corporate ownership is, therefore, of great importance. 

We think that in these companies it would be sufficient to 
ensure that not more than 20 per cent. of the power of 
control should be in alien hands. We are not prepared to 
say that in this Class B there should be the same freedom 
as in Class A. We think that there should be this limit of 
20 per cent.—that not more than 20 per cent. of the share 
capital should be held by aliens, and that those shares should 
carry no more than 20 per cent. of the voting power. Al- 
ternatively, we think, and indeed we should prefer, that the 
alien holdings should carry no vote at all—but that is a point 
of detail deserving further consideration. 

It follows that in this Class B there must be disclosure of 
nationality and that allotment or transfer in breach of the 
limit should be forbidden, and, if made, should be inopera- 
tive. Disclosure should be enforced in the manner detailed 
under the head of Class A, clauses (a), (b), (c), (d). Bearer 
shares must necessarily be forbidden, Existing ownership in 
excess of the limit may, we think, be safely left undisturbed 
for the present. | 

EXEMPTIONS. 


An exemption from this legislation is necessary as regards 
certain shipowning corporations. There are corporations 
which own shipping as a subsidiary part of their undertak- 
ing, but which are not within the spirit of the veto which 
we seek to impose. Some of them are incorporated under 
tht Companies Acts, others are not. The L. and N.W. Rail- 
way Company, the S.E. and C. Railway Company and other 
like undertakings own ships. Some gas companies and some 
commercial companies own colliers. Some of these are com- 
panies incorporated under the Companies Acts. There is 
no intention of suggesting legislation which shall prevent, 
say, the L. and N.W. Railway from having alien shareholders 
beyond a certain limit. There should te legislation, there- 
fore, to the effect that a corporation which owns shipping 
as a subsidiary and comparatively unimportant part of its 
undertaking may, with the licence of a defined authority, be 
taken out of Class B and put within Class A if its ownership 
of British shipping is confined within limits stated in the 
licence. The authority should be the same for all corpora- 
tions whether under the Companies Acts or not—say, the 
Board of Trade. 

[Nore.—If our view in the above respects be adopted, the 
amendment above suggested in s. 1 of the Merchant Ship- 
ping Act, 1894, would not be made, but would be replaced by 
an amendment giving effect to the altered policy. This would 
be done by reference in the Shipping Act to the proposed 
new Clauses in the Companies Act. | 


CLASS C.—COMPANIES CARRYING ON ‘“‘ KEY ”’ 
INDUSTRIES. 


The question whether a company is one to carry on 
a “‘ key ’’ industry could seldom or never arise at the 
time of its registration. The modern memorandum of 
association includes such a multitude of objects that a 
“ key ’’ industry might be inzra vires of almost any 
company. The question would arise when the company 
is carrying on business. 

The Board of Trade, we think, should be empowered to 
make at any time an enquiry whether a company in Class A 
ls carrying on a “‘key’’ industry or not, and if it finds that 
it is the company should fall out of Class A and into Class C, 
with the result that the following provisions shall apply :— 

(a) The company shall, at the direction of the Board of 
Trade, by notice require every registered member 
to make a declaration such as under the disclosure 
procedure which we have suggested under Class A 
he would have had to make if he were at the date 
of the notice about to receive an allotment or be- 
come a transferee, and in default the member 
shall be excluded from voting and receipt of divi- 
dend as in section 4 of the Non-Ferrous Metal 
Act | 

(6) The company shall, at the direction of the Board of 
Trade, by notice require the holders of share war- 
rants to bearer to surrender their warrants for 
cancellation and to have their names entered in 
the register and to make a similar declaration, 
and in default the share warrant holder shall be 
excluded from voting and receipt of dividend as 
above. 

(¢) All subsequent allottees and transferees shall be sub- 
ject to the obligation of disclosure as suggested 
under Class A. 

The above will ensure disclosure (subject, of course, to the 
possibility of evasion as before). 
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The limits of 20 per cent. recommended in the gage 
of merchant shipping should then be made applicable, 
and if the 20 per cent. limit has in fact been exceeded 
the Board of Trade should be empowered to apply to 
the High Court for an order for sale of so much of the 
share capital as will reduce the alien holding within the 
limit with a direction that the Court shall so far as 
reasonably possible take the shares for sale rateably 
from alien holders. 

If companies of Class A were conceded the freedom 
which we recommend in paras. 12 and 13, it would be 
easy to devise machinery by which any particular com- 
pany in that class could, if circumstances rendered it 
desirable, be taken out of Class A and brought into 
Class C. We recommend that legislation should take 


that form. 
SUBSIDIARY QUESTIONS. 

The reasoning which leads to the conclusion that 
aliens should be allowed the freedom which is recom- 
mended by the Committee, leads also to the conclusion 
that it is not expedient to prevent or to seek to prevent 
aliens from incorporating companies in this country. 
They cannot, in fact, be efficiently prevented from so 
doing, for by obtaining the signature of British subjects 
to the memorandum of association they can achieve 
their object and the identity of those who stand behind 
the subscribers can, as above explained, be effectually 
concealed. The Committee, however, suggest 
machinery to control the name of a company :— 

NAME OF THE COMPANY. 

We have a further recommendation to make in the direc- 
tion of disclosure. The name by which a company is called 
is, from many points of view, a matter of no moment. But 
if a name be used which conveys a misrepresentation of the 
nationality of the company it may have a wide commercial 
effect. We think that there should be machinery for con- 
trolling the name employed so that a representation of 
nationality where the company is not British shall, as far 
as possible, be prevented. For this purpose we recommend 
that :— 

’ (a) When application is made for registration of a new 
company and the name suggested states or conveys 
expressly or ty implication British nationality, 
the Registrar may require to be satisfied upon the 
question of nationality and may refuse to accept 
the name unless the articles of association contain 
clauses providing to the satisfaction of the Regis- 
trar or of the Board of Trade that the new com- 
pany will in fact be British. This would apply 
not only when the word British or some similar 
word forms part of the name, but to all cases 
in which an implication of British nationality 
arises which in the opinion of the Registrar would 
be liakle to mislead. The question whether the 
proposed name is liable to mislead or not should 
be left largely to the discretion of the Registrar. 
For the question whether a name will mislead o 
not is necessarily matter of opinion. ; 

(b) When an existing company is trading under a name 
which states or conveys expressly or, in the opinion 
of the Registrar, by implication British nation- 
ality, and the Registrar is satisfied that the 
nationality is not British, he may (subject to a 
right in the company to apply to the Court) call 
upon the company to change its name to an 
approved name, and if, within a limited time, 
the company fails to do so the Registrar may (sub- 
ject to the like right) by order under his hand 
change the name to such name.as he approves, and 
that name shall thenceforward and until some 
further authorised alteration of name, be the 
statutory name of the company. 

{Note.—There are cases in which the Registrar has already 
assumed that he has a power of control over such words as 
‘‘Royal’”’ or ‘“‘Imperial.’’ If legislation such as we suggest is 
adopted,.it should be so expressed as to give the Registrar a 
discretion in that class of case. | 

Considerable discretion should be left to the Registrar, for 
it is not every case in which a name conveyed by implication 
that the company was British in which it would be right to 
interfere. 

BEARER SHARES. 
Disclosure and bearer shares are mutually inconsistent. 


If a policy of disclosure is adopted bearer shares must go. 


If, however, disclosure be negatived, the opinion of those 
whose evidence we have received as to the expediency of 
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bearer shares is divided. The balance is in favour of retain- 
ing them. By British investors they are not largely held, 
but British investors seem to be inclining towards them. To 
the foreign investor (including the American investor), they 
seem to appeal strongly. They attract the small Continental 
investor, and reach him through his local bank, which is 
probably a branch of or in correspondence with a London 
bank. 

We think that bearer shares should be maintained. We 
have not gathered any sufficient reason for abolishing them, 
and the reasons in their favour are weighty. If control 
should become necessary the machinery would be supplied by 
the insertion of provisions that the company may, and upon 
notice from the Board of Trade shall, call in the share war- 
rants for cancellation, and their right to vote and to receive 
dividends shall be suspended until the share warrant has 
been superseded by registration. 


IFrREsH IssuES COMMITTEE. 

In answer to a question whether after the war some 
restriction should be imposed upon the issue of capital 
similar to that now exercised by the Fresh Issues Com- 
mittee at the Treasury, the Committee received replies 
almost without exception in the negative. Such restric- 
tions would be quite out of keeping with the freedom 
which they think desirable. 


POSSIBLE DEVELOPMENTS. 


The Committee then proceed to discuss possible 
developments after the war:— 

ISSUE OF SHARES AT A DISCOUNT. 

More than a quarter of a century ago Lord 
Macnaghten, in Ooregum Company v. Roper, 1892, 
A.C. 145, speaking of the Companies Act, said: ‘‘ The 
dominant and cardinal principle of these Acts is that 
the investor shall purchase immunity from liability 
beyond a certain limit on the terms that there shall 
be and remain a liability up to that limit.’’ The prin- 
ciple thus stated is quite clear, and had it been adhered 
to many difficulties which are now well nigh insuper- 
able would not have arisen. The Legislature has, and 
the Courts have—if it be not a contradiction in terms— 
adhered to the principle but not maintained it. The 
development of the law has allowed payment to be 
made upon shares by the transfer of property which 
need not be shown to be in value the pecuniary equiva- 
lent of the amount due upon the shares. Payment of 
commission to a person in consideration of his sub- 
scribing for shares or procuring subscriptions for shares 
has been allowed by Statute. But it has never in so 
many words been provided that the allottee of a £10 
share may satisfy all liability upon the share by paying, 
say, £1. Neither has the Legislature said in so many 
words that after the £10 has been paid the company 
may return it or part of it to the shareholder except by 
the statutory proceedings for reduction of capital. 

The Committee, after further discussion, conclude 
as follows :— 

The original principle, as stated in Lord Macnaghten’s 
words. has been already so infringed that it cannot be said 
to continue to exist as a cardinal principle. The evidence 
before us is that commercially the issue of shares at a dis- 
count is desirable. There is, we agree, no principle in this. 
It is a concession to commercial experience. Principle, how- 
ever, has, as instanced above, already been abandoned, and 
issue of shares at a discount is but accepting in practice that 
which has already been conceded in fact ky allowing pay- 
ment of commission in consideration of a person subscribing 
for shares. 

At the same time we think that the amount of discount 
should be so controlled as that the provisions of the Act in 
respect of capital shall not be illusory. There should be a 
statutory limit to the discount allowable, and if the disease 
is so deep-rooted as that the statutory limit is not- sufficient 
for the purpose, the matter should be left to winding up 
For these purposes the issue of shares at a discount should be 
controlled as follows. It should not be allowed at the begin- 
ning or at the earlier stages of a company’s career. It should 
be allowed only when the company’s issued share capital is at 
a discount, and a maximum percentage of discount should 
be fixed. We recommend that five years after commence- 
ment of business shall be the earliest date for issue, and that 
the price shall not be lower than five per cent. below the 
market value of the similar existing shares in issue, if there 
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be a market price, or five per cent. below the price at which 
the existing shares would upon transfer be taken for ad 
valorem stamp duty under the Stamp Act if there is no 
market price, and that the discount shall never exceed 
50 per cent. Thus, if the £10 share stood in the market at 
£6, the price should not ke lower than £5 14s., that is to 
say, the discount should not exceed £4 6s., and in no case 
should the discount exceed £5. Further, there should be 
ample provision for complete publicity. The balance sheet, 
the annual statement, and every prospectus, should state 
in plain terms the discount which has been given. Section 
89 of the Act of 1908 should be so amended as to exclude 
commission payable to a person in consideration of his 
subscribing for shares, and to confine the word ‘‘commission”’ 
to meaning either brokerage, which is a payment made for 
services rendercd, or underwriting commission, which is‘a 
payment made for a guarantee given. 


ASSESSMENT OF SHARES. 


The object which is sought to be attained by assessment 
is now attained by what is called reconstruction. Recon- 
struction is a proceeding by which the company is put into 
liquidation, and the assets are sold to a new company formed 
for the purpose, with a share capital so arranged as that 
sucn of the shareholders as assent take shares in the new 
company with a further liability, and those who do not are 
paid off in liquidation. The objections to this mede of pro- 
cedure are principally first that it is very expensive, and, 
secendly, that a winding up always creates commercially a 
certain amount of prejudice. The expense arises principally 
from the fact that new revenue duties have to be paid 
exactly as in the case of a new company, although in fact the 
transaction really consists in rejuvenating an old one; and 
that a very large amount of clerical work is involved. If 
issue of shares at a discount is to be, allowed, we see no 
objection to allowing assessment. It sins against the original 
principle in a manner which is the converse to that in issue 
of shares at a discount. The latter allows a reduction, the 
former allows an increase in the amount which, according to 
the original principle of limited lial ility, was to be the mem. 
ber’s limit of liability. As matters stand, assessment is but 
achieving in another and a cheaper form that which can be 
done already. 

For the protection of the minority of sharcholders, how- 

ever, we recommend that there shall be the following restric- 
tions. A power to assess shares should not be allowed to be 
included in the memorandum or articles of association of the 
company, either originally or by alteration of the articles. 
An assessment should only be made under the authority of a 
special resolution approving the particular assessinent pro- 
posed. It should further be provided that every special 
resolution must mention a sum per share to be paid in cash 
to such members as dissent, and that the dissentient member 
shall be entitled at his option either to accept that sum pr 
to demand an arbitration to determine what sum shall be 
paid, with a further provision that there shall be only one 
arbitration, and in that arbitration the dissentients shall 
appear together, but with power to any dissentient to appear 
separately at his own expense, or, if the artitrator shall so 
order, at the expense of the company. The costs of the arbi- 
tration to be borne as the arbitrator shall direct. 
_ In the above paragraphs we have gone as far as we think 
it expedient to go. The law as to reduction of capital and 
as to payment of dividends out of capital should, we think, 
be maintained as at present. 


MEMORANDUM OF ASSOCIATION. 

The Committee examine the abuses of the memor- 
andum of association, and state that an evil practice 
grew up of crowding into the memorandum of asso- 
ciation words that would cover every conceivable act 
which the corporation could under any circumstances 
desire to do. Objects were buried and concealed in 
an accumulated mass of powers. The resulting 
mischief was twofold. The intending investor who 
ought to have been informed with reasonable clearness 
as to what was the trade in which his money was to 
be risked could often learn nothing except that his 
money might be used for any conceivable purpose. And 
the intending creditor was deprived of the advantage 
of knowing what his intending debtor could and could 
not do in the employment of its capital. This abuse 
reached its climax in the case of the Anglo-Cuban 
Company, recently argued in the House of Lords 
under the name of Cotman v. Brougham. The memor- 
andum of association of the company there in question 
after 30 paragraphs of the widest kind, very few of 
which defined objects at all, concluded with a clause 
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to the effect that the objects set forth in any paragraph 
should not be restricted by the terms of any other 
paragraph and that none of the paragraphs or the 
objects specified in them should be deemed subsidiary 
o auxiliary to the objects mentioned in the first 
paragraph. Having regard to the provision in section 17 
of the Act of 1908 that the Registrar’s certificate of 
incorporation is conclusive evidence that all require- 
ments of the Act in respect of registration and of 
matters precedent and incidental thereto have been 
emplied with and that the association is a company 
authorised to be registered and duly registered under 
the Act, the House of Lords was compelled to assume 
that this was a memorandum, of association which 


stated ‘‘ the objects of the company.’ 


The Committee recommend that the Act be amended by 
providing that the memorandum of association must state 
the objects but must not state the powers of the company, 
that such powers of the company as it is thought necessary 
to state shall be stated in the articles, and that there should 
be introduced into the Act a section providing that every 
company shall have certain powers as detailed in the section 
except in so far as the articles of association exclude them. 
The power of borrowing, of subscribing for shares in other 
companies, of purchasing other businesses, and a number 
of similar and other powers would then find their proper 
place, and the memorandum of association would be reduced 
to its proper function in defining the trade of the company 
or other the object which it is to pursue with a view to earn- 
ing profit. 

REGISTRAR’S CERTIFICATE. 


As the law at present stands, the Registrar’s certificate is 
conclusive upon the matters mentioned in Section 17. This 
throws a very heavy burden of responsibility upon an official 
who has neither the time nor the means of being satisfied 
upon all the matters on which his action is to be conclusive. 
It is certainly of the first importance that when the company 
is about to contract engagements there should be no room 
for doubt whether it is a corporation or not. But we think 
the Act goes too far. If the requirements of the Act have 
not, in fact, been complied with; if (say) the association was 
not one authorised to be registered under the Act; if the so- 
called memorandum of association is not a memorandum of 
association such as the Act requires, there ought to be the 
means of questioning this, provided that it can be done 
with justice to those who have dealt with the body as a 
corporate body ‘This can be achieved if the body be treated 
as a corporate kody during its existence, but that existence 
can be brought to an end upon the ground that it never 
ought to have begun. We recommend that it shall be a 
ground for winding up a company that the requirements 
of the Act in respect of registration or of matters precedent 
or incidental thereto, have not been complied with or that 
it was not an association authorised to be registered under 
the Act, and that, upon that application, the Registrar’s 
certificate shall not be evidence cpnclusive or at all. Lord 
Davey’s Committee, by para. 16 of their report in June, 
1895 (C. 7779), recommended a clause making it a cause of 
winding up that a certificate of incorporation has been ob- 
tained by fraud, misrepresentation or mistake, or by a 
wilful violation of any provision of the Companies Acts. And 
they added to it a recommendation that there should be 
cause for winding up if the Court is satisfied that the com- 
pany was formed, or that its business has been carried on, 
with the intent or in such manner as to defraud, defeat or 
delay the creditors of the company, or of any other company 
or person, or for any fraudulent or illegal purpose. With 
these recommendations we agree. 

While it should be a ground for winding up that the re- 
quirements of the Act have not been complied with, it should 
be left to the discretion of the Court to make or to refuse 
a winding up order on that ground, according as it is or is 
not just and equitable that an order should be made. If, for 
instance, the defect does not go to the root of the matter, or 
if the -usiness and the position of the company are such as 
that it ought to be allowed to go on, or if creditors would 
be prejudicially affected by a winding up, the Court should 
have power to refuse an order and (if it thinks fit) to give 
validity to the invalid registration. 


AUDIT AND AUDITORS’ CERTIFICATE. 


We have made enquiry into the question whether the law 
should be amended by requiring that the auditors must have 
some, and what, professional qualification. We do not make 
any recommendation to that effect. We have not traced any 
mischief which requires remedy in the matter. 

Section 113 of the Act of 1908 requires that the auditors 
shall report whether the balance sheet “is properly drawn up 
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sc as to exhibit a true and correct view of the 
state of the company’s affairs according to the best of their 
information and the explanations given to them and as 
shown by the books of the company.’’ We have made en- 
quiry whether the words ‘‘and as shown by the books of the 
company”’ should be omitted, and the certificate should be 
that the balance sheet exhibits ‘‘a true and correct view of 
the state of the company’s affairs.”’ We are, without hesita- 
tion, of opinion that it would be highly inexpedient, indeed, 
we may say, impossible, to require a certificate in that 
form. The decisions in London and General Bank (No. 2), 
1895, 2 Ch. 673, and Kingston Ootton Mill Co., 1896, 1 Ch. 
$31, 2 Ch. 279, have delimited with great distinctness the 
extent and limits of the auditor’s responsibility. We do not 
think they can reasonably or profitakly be extended. 


DISCLOSURE OF PROFIT AND Loss. 


Section 26 (3) of the Act of 1908 provides that the annual 
summary required of every company other than a private 
company must include a statement in the form of a balance 
sheet, but the balance sheet need not include a statement of 
profit and loss. We have made enquiry whether a profit and 
loss account ought to be included. We do not recommend 
that it be required. As a commercial matter, publication of 
profit and loss ought not to be required in the absence of 
very strong reason, and we do not find that such reason 
exists. To require from a corporation a public disclosure of 
profit and loss which is not required from a firm or an indi- 
vidual, gives an unfair advantage to a competitor in trade, 
and does not commend itself to our judgment. But we think 
that it may reasonably, and without public mischief, be re- 
quired that the statement in the form of a balance sheet to 
be included in the annual summary shall state the amounts 
or rates of dividend which have been paid since the last 
balance sheet, or are proposed for payment, as the result of 
the trading. And we recommend an amendment of the law 
to that effect. 

PAYMENT TO Directors FReE or INcoME Tax. 

We have learned that there exists a practice in some com. 
panies of making the payments to directors qud directors 
free of income tax, including supertax. Assume that a 
director’s fees are to be £100 a year free of income ,tax and 
supertax. The additional sum which he in fact is paid by 
reason of his being relieved of income tax is a sum not fixed, 
tut varying according to what his aggregate income from 
all sources may be. The shareholders ought to know what the 
directors’ remuneration is. We recommend that payment to 
directors free of income tax or of supertax shall be forbidden. 

DISTINGUISHING NUMBERS OF SHARES. 

Section 22 of the Act of 1908 requires that each share shall 
be distinguished by its appropriate number. The present 
system of denoting numbers attached to shares creates a 
very large amount of clerical work. Shares of very small 
nominal amount—not infrequently as low as a shilling, and 
very frequently as low as £l1—are now common, and this is 
true of very large concerns. The preparation and checking 
of transfers and the records in the company’s books in such 
cases involved a large amount of clerical work. We have 
been pressed in evidence by gentlemen who represented the In- 
stitute of Secretaries to recommend that upon these grounds 
the distinguishing numbers of shares shall be abandoned. 
We are not satisficd that as regards fully paid shares—or 
even as regards partly paid shares—the distinguishing num- 
bers are essential for any useful purpose. But we find that 
the Committee of the Stock Exchange and some of the Banks 
wish to retain them (although others do not), while the 
Chambers of Commerce are divided in opinion. On the whole 
we do not, in this state of opinion, recommend that distin- 
guishing numbers be abandoned. 


PRIVATE COMPANIES. 

We have ascertained from the Board of Trade that (aproxi- 
mately, not exactly) the total number of companies on the re- 
gister is 66,000, and of these no less than 50,000 are private 
companies. These figures show, and the evidence before us has 
shown, that the private company has met a want. The prin- 
cipal attraction of the private company lies in the fact that 
the company need not make the annual statement required 
by Section 26 of the Act of 1908. It avoids the necessity of 
an annual publication of facts from which the success or 
failure of its trading may be ascertained. The private com- 
pany might, no doubt, be used for purposes of fraud, but 
there is no evidence before us that it is so used. It has been 
on its trial for about ten years. We think it has up to the 
present justified its existence, and should be left undisturbed. 


GENERAL OBSERVATIONS. 

In addition to the several matters upon which we have 
above submitted observations and recommendations, a num- 
ber of other matters have been the subject of evidence before 
ye ey have been considered and discussed by the Com- 
mittee. 
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Evidence has teen given before us upon such subjects as 
whether a company should be restricted in respect of bor- 
rowing, whether floating charges upon all present and future 
assets should be allowed, whether the requirements of the 
Act as regards prospectuses are sufficiently exacting, whether 
those requirements should be extended to foreign companies, 
whether a vendor to the company should be allowed to take 
shares or debentures in payment, and, if he takes shares, 
whether he should be precluded from selling them for some 
and what time, whether promoters in the form of corporate 
bodies should be allowed, whether investigation at the public 
expense of the affairs of a company where there is reason to 
suspect fraud ought to be facilitated, whether incorporation 
by registration should be deferred until some defined amount 
of capital shall have been subscribed and paid up in cash. 
Most of these were exhaustively considered by Lord Davey’s 
Committee in 1895. Upon none of these do we find that any 
sufficient grievance or mischief exists to call for any altera- 
tion at the present time of the existing law. Some are already 
controlled and much better controlled by regulations of the 
Stock Exchange than they could be ky legislation. One 
which was tried in the form of provisional registration was, 
after experience, abandoned in 1856, and Lord Davey’s 
Committee reported against it in June, 1895 (see para. 24 of 
their Report, C. 7779). 

We have received from several sources, such as (1) a memo- 
randum from the Registrar of Joint Stock Companies; (2) 
suggestions from the Official Receiver in Companies Liquida- 
tion, and (3) correspondence from persons and _ bodies 
conversant with and interested in the branch of the law with 
which we have to do, numerous suggestions as to points, 
some of minor, others of greater importance, in which it 
is said that the Companies Acts might with advantage be 
amended. 

We have considered that it is not within the spirit of the 
reference under which we are sitting to deal with matters 
such as these, or, at any rate, that we ought not to delay 
this report in order to investigate them. Our primary duty 
we have taken to be to enquire and report as to amendments 
expedient, having regard to circumstances arising out of 
the war, and of the developments likely to arise on its con- 
clusion. We have given these words—prefaced as they are 
by the word “particularly’’—a liberal interpretation, and 
have gone into some matters which appeared to us of import- 
ance sufficient to justify our including them. But we have 
not thought it right to go _jnto a general enquiry as to amend- 
ments in the law which do not bear upon the exceptional 
state of circumstances with which we were asked to deal. 





CONSERVATION OF BANKING CREDITS. 


APPEAL OF THE CANADIAN BANKERS’ 


ASSOCIATION. 

Following the lead given by the Federal Reserve 
Board at Washington, which recently issued a state- 
ment on the necessity for the curtailment and con- 
servation of banking credits, due to the exigencies of 
the war, the President of the Canadian Bankers’ Asso- 
ciation has addressed a circular to the General Mana- 
gers of Canadian Banks on the same subject. 

Adapting to Canadian conditions the arguments and 
recommendations of the Federal Board, the President 
states in the circular :— 





It is clear that if the war requirements of the Govern- 
ment are to be financed without undue expansion of bank- 
ing credits, not only must there be some reduction of 
existing credits, but there will have to be applied a rigid 
check upon the further expansion of credit in directions not 
clearly essentiai for the prosecution of the war and for the 
health and necessary comfort of the people. It is no more 
possible to superimpose upon the volume of pre-war credits 
the immense volume of additional credit required by the 
Government for war purposes than to superimpuse upon 
the volume of pre-war production of goods the immense 
volume of additional goods required by the Government to 
prosecute the war. Our problem is to convert less essential 
into more essential credit, and to convert less essential to 
more essential production and distribution of goods. The 
saving of credit and money goes hand in hand with the 
saving of labour and materials in the programme of adjust- 
ing the business of the country to a war basis, and our best 
hope of avoiding competition Between the Government and 
its citizens for credit, money, labour and materials, which 
can only result in credit and price inflation and higher costs 
of living, is saving. 
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In the absence of any official classification of the more 
essential and the less essential things and enterprises, jj 
will be necessary for each banker in determining how he 
may do his share in the conservation of credit to use his 
own judgment. ‘There seem to be, however, two clearly 
defined groups of loans: 

(a) Loans to facilitate production or distribution ; 

(b) Loans for non-productive or non-distributive purposes, 


LOANS FOR NON-PRODUCTIVE OR NON-DISTRIBD. 
TIVE PURPOSES. 


Loans for non-productive or non-distributive purposes are 
usually loans for non-essential purposes. The following are 
types of this class of loan: 

Loans for purchasing or carrying property, whether rea] 
estate or personal securities ; 

I.cans for additions to or improvements of property not 
used in production or distribution ; 

Loans to provinces or municipalities for improvements. 

By inquiring the purpose for which each new loan is 
required, and declining wherever practicable to grant loans 
of these classes, and by gradually causing existing loans of 
these classes to be reduced or eliminated, bankers could 
conserve credit without causing hardship and also give 
many people an impetus to save at a time when saving is 
of vital importance to Canada. 


LOANS TO FACILITATE PRODUCTION OR 
DISTRIBUTION. 


The three main groups of borrowers for productive or 
distributive purposes are farmers, manufacturers, ind 
merchants. 

FARMERS. 


The farmers are being asked to produce more than ever 
before, and loans for productive purposes must have the 
right of way. But the kind of loans which should be dis 
couraged or declined are: 

(a) Loans for carrying over grain, cattle or other 
marketable products in the hope of obtaining 
higher prices and loans for the acquisition of 
additional property, unless the area under produc- 
tion is to he increased thereby and immediate 
results may be expected; 

(b) Loans for any construction not necessary to the 
productiveness of the farm witbin the year; and 

(c) Loans for the purchase of articles of comfort and 
luxury. 


MANUFACTURERS. 


Manufacturers who are making large profits should be 
urged to reduce or extinguish their debts rather than 
increase capacity and output unless the industry is one 
which is clearly necessary to the prosecution of the war. 
All manufacturers should be urged to carry as small in- 
ventories as practicable; to eliminate from their products 
elements which add to its cost but not to its intrinsic value 
and serviceability, or which are introduced simply for 
fashion or appearance; and to avoid as far as practicable 
introducing new styles during the period of the war. 

Manufacturers whose product is not clearly required 
either for the prosecution of the war, or to maintain the 
health and efficiency of our civilian population, should be 
urged to assist the Government by adopting at least a part 
of their plants to the manufacture of articles clearly re 
quired for these purposes. Bankers would do well to 
scrutinise carefully the credits of those engaged in indus 
tries not clearly essential for those purposes since such 
industries are likely to be the first ones to suffer interrup- 
tion from transportation, fuel or power embargoes. 

The payment of large dividends by manufacturers, under 
existing conditions, is strongly deprecated. It is highly 
expedient that the present abnormal profits, due to tle 
war, should be conserved to ensure, as far as possible, the 
continuance of ordinary dividends, and to provide for the 
unforeseen contingencies that will arise during the recon 
struction period after the war. There will then be ‘arge 
demands for capital for new industrial development. 


MERCHANTS. 


Almost the same suggestions that have been made with 
regard to the production of goods by manufacturers may 
be applied to the distribution of goods by merchants, 
namely, reduction of stock carried, reduction or elimina- 
tion of that portion of their stock consisting of articles of 
mere fashion or luxury and the substitution of plainer ant 
more serviceable articles, and the avoidance of the intro 
duction of new styles in clothing, articles of personal com- 
fort, etc. 


——— 
—— 
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Notes on Trade. 


(While every care is exercised to ensure the accuracy of 
any explanatory article or notes relating to Acts, Kegula- 
tions, Urders, etc., published im the ‘‘Journal,’’ it must be 
ynderstood that such explanations are necessarily in the 
nature of summaries, and cannot be quoted as authoritative 
legal interpretations of the text of the documents them- 


selves. 


REPORT OF INDUSTRIAL RECONSTRUCTION 
COUNCIL. 

A report on the activities of the Industrial Recon- 
struction Council for the six months ended 30th June 
states that great progress has been made with the 
movement toward Selt-Government for Industry during 
the present year. It is now possible to say that there 
is general recognition on all hands of the need tor 
organisation. ‘lrade Associations are experiencing a 
great accession of membership, and workers are flock- 
ing into their Trade Unions. This strengthening of 
associations and unions is almost entirely due to the 
belief that joint bodies will be formed, and it is perhaps 
the most striking practical result of the work that is 
being done at the moment. There is no trade, the 
report adds, that is not discussing, if only in a pre- 
liminary or unofficial way, its relation to the Whitley 
Report, and hardly any trade that has not accepted 
the underlying principles of this Report. The work 
of the Ministry of Labour in promoting joint standing 
Industrial Councils, and of the Ministry of Reconstruc- 
tion in connection with Industrial Reconstruction 
Committees, appears to be reaching out over the whole 
range of industries, and the prospects of the early 
establishment of a general joint advisory system for 
Government purposes seem to be extremely bright. 

The Council is now arranging an important series of 
lectures at the- Sadlers’ Hall, Cheapside. On 
Ind October Sir Albert Stanley, M.P., President of 
the Board of Trade, will address the Council on 
“Commerce and Industry after the War,’’ and on 
13th November Sir Arthur Steel-Maitland, M.P. (Par- 
liamentary Secretary to the Department of Overseas 
Trade) will lecture on ‘‘ A Retrospect from 1970.”’ 











IRON AND STEEL SCRAP DISPOSAL ORDER 


The Minister of Munitions has issued an Order 
dated August 20th, providing that every person owning 
iron or steel scrap (whether metal, machinery, plant 
or constructional steel or iron work) shall sell and 
transfer such scrap whenever required by the Con- 
troller, and that the Controller’s decision as to what 
is scrap shall be final. The Order further provides 
that if any such requirement to sell is not complied 
with within thirty days the Controller may sell or 
transfer the scrap, the owners in that event receiving 
the price realised, less cost of sale. Owners are to 
sive all reasonable facilities for removal of material 
and make such returns as may be required. 

All applications under this Order should be made 
to the Controller of Salvage and Stores, Ministry of 
Munitions, Whitehall Place, S.W. 1, and marked 
“Tron and Steel Scrap.’’ 








CAST IRON SCRAP ORDER. 

The Minister of Munitions has issued an Order 
lated 20th August controlling Cast Iron Scrap, and 
making an addition to the General Permit dated 
lst November, 1916, fixing maximum prices for 
vatious grades of that material. Certain additions to 
aid modifications of the general permit dated 
lst November, 1916, and subsequent modifications 
thereof dated 22nd March, 1917, and 4th January, 
18, relating to second-hand rails and wrought iron 
crap are also made. All communications in reference 
‘0 the Order and modification of permit should be 
uddressed to: The Controller of Iron and Steel Pro- 
duction, Room 101, Ministry of Munitions, 8, North- 
imberland Avenue, W.C. 2. 
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UNITED STATES FEDERAL TRADE 
COMMISSION. 
_An erroneous impression appears to prevail in 
Fingland regarding the exact functions of the Federal 


Trade Commission in the United States. The Act 
creating 1f was approved in September, 1914, in 


response to a suggestion of the President of the United 
States that, in connection with the provisions of the 
Anti-Trust laws ‘‘ there ought to be an Administrative 
Commission capable of directing and shaping such cor- 
rective processes (against illegal combinations and 
monopolies) not only in aid of the Courts but by inde- 
pendent suggestion if necessary.’’ 

Its establishment put an end to the anomalous situa- 
tion created by the practice of the Courts of not merely 
deciding whether a given combination was illegal, but 
prescribing the means by which it might be reorganised 
in harmony with legal requirements and supervising the 
steps taken to that end. The Courts were thus exer- 
cising ministerial as well as judicial functions, and it 
was feared by many that this practice, if allowed to 
continue, would grow into a system of court construc- 
tion akin to the English Common Law, and that an 
unwritten Constitution might be superimposed on the 
written Constitution of the United States. 

The Commission, therefore, took over the administra- 
tive and corrective functions previously assumed by the 
Courts. It received power to compel corporations to 
file periodical or special reports as to their organisation, 
relations and practices, to investigate and report con- 
cerning alleged violations of the Anti-Trust Acts, and 
to discover and take steps to prevent ‘‘ unfair methods 
of competition.’’ It is, moreover, authorised to 
examine; by such means as it may possess, trade con- 
ditions in foreign countries with respect to combinations 
or other conditions affecting the foreign trade of the 
United States. In the exercise of this latter function 
the Commission compiled its report on ‘‘ Co-operation 
in Foreign Trade,’’ which recommended p2rmissive 
legislation authorising American firms to combine for 
export business. This report resulted in the enactment 
of the Export Trade Act (Webb-Pomerene Law) and 
probably occasioned the mistaken notion, above referred 
to, of the character and scope of the Commission’s 
activities. 





NEW INDUSTRIES IN JAPAN. 

In a series of pamphlets dealing with the reconstruc- 
tion plans of foreign countries, the Guaranty Trust 
Company of New York states that Japan has, for the 
last three years, in common with other nations, espe- 
cially the United States, been benefiting from 
Germany's withdrawal from foreign trade. 

Because of their imitative skill and their supply of 
cheap labour the Japanese are particularly well 
equipped to compete for this kind of business. They 
have done a great deal with their newly-tried glove 
industry. ‘They have evolved a substitute for celluloid 
and are preparing to export imitation leather, linoleum, 
stained glass, marble, lacquers and varnishes. A cheap 
piano comparing very well with the German product 
is already being exported. The manufacture of 
needles for use in knitted goods has been greatly im- 
proved and modernized. Heretofore, Japan has 
depended upon Germany for needles. Paints, 
glycerine, stearine, pitch, soap wax, potassium per- 
manganate, and potassium carbonate, are also on the 
list of new or extended industries to which the 
Japanese are giving much attention. During the war 
Japanese clocks have been exported to China, India, 
the South Sea Islands, the Straits Settlements, and 
even to the United Kingdom, France and Italy. It is 
reported that springs are now scarce because of the 
restrictions on steel exports from other countries, and 
the Japanese clockmakers are said to be making clocks 
without springs with the idea of storing them until 
springs are available. 
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Imperial and Foreign 
Trade. 


BRITISH EMPIRE. 


UNITED KINGDOM. 


FOREIGN TRADE IN JULY. 


The imports into the United Kingdom in July were valued 
at £71 millions more than in June. The value of the exports 
of United Kingdom produce and manufactures was less in 
July than in the previous month by nearly £1} millions, but 
was considerably more than in any of the months, January 
to April of the present year. The re-exports were slightly 
less than in June. 

The following table gives, under the three principal 
classes of articles, the values for July and June, 1918, and 
for the periods of seven mcnths ended 3lst July, 1918, 1917, 
and 1914. The figures showing the values of the various 
classes of articles imported and exported in July, 1918 and 
1917, are given in the table on page 274. 


Raw Ma- Articles Total in- 
Food terials and wholly or cluding mis- 











—— Drink Articles mainly cellaneous 
and mainly manu- and un- 
Tobacco. unmanu- factured. classified. 
factured. 
July, 1918— Thousand £ Thousand £ Thousand £ Thousand 
Imports * .. 47,862 34,658 26,149 , 109,192, £ 
Exports— 
British... - 952 5,307 35,282 43,644 ~ 
Foreign & Colonia 185 786 1,051 2,022 
June, 1918— 
Imports ‘a .. 51,341 32,576 17,472 101,617 
Exports— " 
British .. ™ 891 4,196 37,610 45,026 
Foreign & Colonial 229 1,079 807 2,115 
Seven Months ended 
31st July :-— 
1918— . 
Imports .. 339,845 258,276 158,919 761,261 
Exports— 
British .. - 6,905 34,065 237,381 290,477 
Foreign & Colonial 1,669 9,554 7,565 18,800 
1917— 

Imports . 289,518 209,137 88,668 590,372 
Exports— . 
British... .. 10,438 40,117 239,065 300,981 
Foreign & Colonial 5,355 33,174  — 12,249 50,835 

1914— 
Imports . 159,967 158,029 115,334 435,250 
Exports— 
British... .. 17,127 40,324 236,334 299,863 
Foreign & Colonial 10,040 40,487 16.525 67,102 


The decrease of nearly £3} millions in the value of the 
imports of food, drink and tobacco in comparison with the 
total for June, was due to a fall of nearly £23} millions in 
the value of grain and flour, and of a similar amount in the 
value of “other food and drink, non-dutiable.’’ Imports of 
articles of food and drink which are subject to import duty 
were greater in value by over £1 million, and there was an 
increase of over £320,000 in the value of meat imported. 

The imports of articles classed as raw materials and mainly 
unmanufactured exceeded by over £2 millions those of the 
previous month, the principal differences being in cotton, 
which shows an increase of over £2} millions; oil seeds, nuts, 
oils, etc., with an increase of over £400,000; paper-making 
materials, with an increase of about £350,000, and wool, 
with a decrease of over £2 millions. A comparison of quanti- 
ties reveals an increase in the arrivals of cotton and corres- 
ponding with the increased value. The imports in July of 
articles wholly or mainly manufactured were greater in value 
than in June by over £8} millions, or 50 per cent. 

Among the exports of produce and manufactures of the 
United Kingdom there was an increase of £1 million in oal, 
coke, and manufactured fuel, and a decrease of nearly 
£13 millions in cotton yarns and fabrics. The value of the 
exports of foreign and colonial merchandise was little over 
£2 millions in July and in the seven months Jan. to July, 
1918, was less than 37 per cent. of the value in the corres- 
ponding period of 1917. 

The distribution of the foreign trade of the United King- 
dom between Foreign Countries and British Possessions (with 
which Egypt has teen grouped) during the twelve months 
ended June, 1918, compares as follows sith corresponding 
figures for the twelve months ended June, 1914. 
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33 Re-ex poy 
Total Exports of of Foreign 
Imports. U.K. & Colonia] 


Produce. Merchap. 


di 
July 1917—June 1918 Thousand £ Thousand £ Thowsand § 
From or to Foreign Countries .. 830,126 343,030 34,675 
From or to British Possessions .. 385,823 179,735 5,536 
July 1913—June 1914 : 
From or to all Foreign Countries 552,867 319,328 96,349 
From or to Foreign Countries .. 432,593 248,938 66. 90 
(Other than Enemy Countries), em 
and those in Enemy Occupation 


From or to British Possessions .. 212,991 204,319 13,454 


_It will be noted that while imports from British Posse 
sions have increased in value in greater proportion than 
those from Foreign Countries, the difference is more thay 
accounted for by the complete cessation of trade with enemy 
countries. In the case of exports of United Kingdom goog 
the value of these shipments to other parts of the Britis) 
Empire has fallen, in spite of the great change in price 
levels, while those to foreign countries have increased jp 
value. In this connection the supplies furnished to oy 
Allies have a great influence on the aggregate fizures fo; 
the last year. Re-exports to the British Einpire have also 
decreased more relatively than those to the foreign countries 
still open to British trade. 





BRITISH INDIA. 
THE RAINFALL. 


The Indian Trade Commissioner in London has received 
the following cable on 16th August from the Director. 
General, Commercial Intelligence Department, Calcutta :— 

The rainfall in the last week has generally been in excess 
in all the tracts round the Bay of Bengal, but normal to fair 
in Assam, Burma, Orissa and Southern Madras. It has only 
been fair in the Central Provinces, United Provinces, and 
the adjoining parts of the Punjab. These tracts were also 


short up to last week. Drought continues in Bombay and 
Northern Punjab. 1 








FORECAST OF WHEAT CROP OF 1917-18. 


A third forecast of the wheat crop in British India for 
1917-18 has recently been issued by the Department of 
Statistics. 

In the fourth year of war, the Report states, India’s 
wheat crop is a record both as regards the area under the 
crop and its yield. This is important because, with ‘the 
exception of Russia, India is the second largest producer 
and the fourth largest exporter of wheat. 

_The forecast is based on reports received from local autho. 
rities, and refers to 98-5 per cent. of the total wheat acreage 
of India. The returns, therefore, cover practically all the 
important wheat-growing areas of India. The final memo- 
randum on the crop will be issued later. 


AREA UNDER CULTIVATION. 

The total area is estimated at 35,342,000 acres, as compared 
with 33,040,000 acres, reported at this time last year, or 
an increase of 7 per cent. The total yield is estimated at 
10,184,000 tons, as against 10,160,000 tons estimated at this 
time last year. It will be seen that although there was an 
increase in the area, there was not, owing to deficient winter 
rains, anything like a similar increase in outturn. 


GENERAL CONDITION OF THE CROP. 

Although the failure of the winter rains affected the 
unirrigated crop, the yield is good in northern and western 
India, particularly in the Punjab. In central and eastern 
India, however, the crop appears to have suffered more 
severely from drought, and its condition is not good. 

The crop in the Punjab is estimated to be exceptionally 
good. Had there been timely rain in December and January, 
it would have been still better, but it was helped by the 
rain in March. The later rains appear to have left the crop 
unimpaired, although they retarded harvesting operations. 

In the United Provinces, the outturn is a little inferior 
to that of last year. In Bombay, prospects are good. The 
Central Provinces crop is reported to have failed in some 
places owing to lack of winter rains and to high winds. 
Prospects in Central India are distinctly unpromising. 
Some of the Central India States have prohibited export t0 
ease the local situation, and it is said that the absence of 
rice 1s forcing more people than usual to eat wheat. 


INCREASED YIELD EXPECTED. 
_ As compared with the figures reported at the correspond- 
ing date last year, the present estimate of yield shows a2 
increase of 26 per cent. in the North-West Frontier Province, 
24 per cent. in the Punjab, 9 per cent. in Bombay, 6 per 
cent. in Rajputana,. and 4 per cent. in Sind. On the other 
hand, the Central Provinces and Berar show a decrease of 
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y per cent., the Central India States 18 per cent., Bengal 
aad Bihar and Orissa 17 per cent. each, and the United 
Provinces ¢ per cent. 

The detailed figures are as follows :— 


1.—AREA (IN THOUSAND ACRES). 








Provinces and States. 1917-18 1916-17 
(May, 1918) May, 1917) 
POMERD GB) os cccesssscsens 11,288 10,799 
United Provinces ...... 7,221 6,833 
Central Provinces and 
ae | errr 4.027 3,977 
Bombay (a) ..........+. 2,575 2,188 
8 eer verer 671 600 
Bihar and Orissa ...... 1,195 1,308 
North-West Frontier 
PUTING ecvciciscescsa 1,175 1,054 
ED  ehitinnpiined cadamhais 124 129 
SDS, - tl Dadadadbihnebadanin 42 36 
Ajmer-Merwara _...... 22 28 
Central India _......... 4,313 3,581 
PMNOER i. .ss55505.... 1 ,422 1,158 
Hyderabad ............. 1,262 1,344 
SR saviwdeninvwnednen 5 5 
ME xe ee cepedakens 35,342 33,040 








2.—YIELD (IN THOUSAND TONS). 


Provinces and States. 1917-18 1916-17 
(May, 1918) May, 1917) 
a. | Beerrereer eres 3,674 2,961 
United Provinces ...... 2,882 3,086 
Central Provinces and 
gg errr 807 1,165 
Bommay (a) «.............. 649 593 
SE EE sctacinsnbntasmnniis 180 173 
Bihar and Orissa ...... 495 598 
North-West Frontier 
Provinces _............ 302 239 
MD Sinxatidadiennadneeesis 33 AO 
ee ane ae 12 12 
Ajmer-Merwara ......... 10 10 
Central India _......... 733 891 
Rajputana ............... 280 265 
EL seksitianenicodis 126 126 
PD: — Manni satsnacsnsons ] 1 
TL “AR kdawnitvraees 10,184 10,160 


—_—_—— 





(a) Including Native States. 





AUSTRALIA. 
EAST INDIES AS A MARKET FOR AUSTRALIA. 


An interesting Report on the possibilities of developing the 
trade of the Commonwealth with the East Indies has been 
submitted to the Australian Parliament by a member of the 
Senate who was commissioned to carry out an investigation. 

In the Dutch possessions alone, the Report points out, 
4 conservative estimate of the present population is 
000,000. The most important possession is, of course, 
Java, kut Sumatra, the report adds, may eventually super- 
ede Java in trade and productiveness. 
The British possessions are, of course, of great importance 
in commerce, the total value of the trade of the Straits 
Settlements alone for 1915 being over £98,000,000. Again, 
the Federated Malay States are responsible for a consider- 
able volume of trade. 


AUSTRALIAN INDIFFERENCE. 





The Report complains of Australian indifference towards 
these markets, and points out that the Commonwealth, on 
acount of its proximity, should monopolise a considerable 
toportion of the import of food stuffs into the East Indies, 
particularly wheat, fruit and wines. 
Lack oF CoLp STORAGE. 
Before a considerable trade can grow up, however, provi- 
ion must be made for extensive cold storage accommodation, 
both in Australia and in the East Indies. At present there 
fe only three such establishments, of very limited capacity, 
me at Batavia, one at Sourabaya, and a third at Singapore. 
SHIPPING. 
It is recommended, also, that the Commonwealth should 
take steps to remedy the present lack of steamer communica- 
ion, and, if necessary, to subsidise shipping companies in 
connection with this trade route conditionally upon a weekly 
service being established between Australia, the Netherlands 
East Indies, and the Straits Settlements. 
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CANADA. 


INDUSTRIAL DEVELOPMENTS AT LONDON 
(ONTARIO). 











(From H.M. Trade Commissioner.) 
ToRonrTO. 

The following particulars with regard to the city of 
London, Ontario, may be of interest to United Kingdom 
traders. 

The city has a population of about 58,000, and its business 
includes the supply and clearing of produce and manufac- 
tures for a district of mere than 500,000 prosperous people, 
made up chiefly of well-to-do farmers. There are registered 
in the city 4,000 pleasure motor cars, 169 motor trucks, 
and 196 motor cycles. 

A DistrisuTinG CENTRE. 


The importance of London as a distributing centre is 
indicated to some extent by the following figures of the 
annual turnover of several of its wholesale houses: — 
(a) Dry goods, 2,500,000 dols. (b) Groceries, 2,500,000 
dols. (c) Boots and Shoes, 2,500,000 dols. (d) Hats, Caps 
and Furs, 1,500,000 dols. (e) Drugs and Chemicals, 500,000 
dols. (f) Agricultural Implements, 600,000 dols. (g) Motor 
Cars, 500,000 dols. 

AN INpuSTRIAL CENTRE. 

In addition to being a distributing point, London is 
also an important industrial centre, having about 251 
factories of various sizes, employing about 12,000 people. 

A large cigar-making industry is centred in London, 
there being 30 such firms at that point. The city of Mon- 
treal (Quebec) alone in Canada exceeds London in cigar 
output. This industry is one of the leading in London, 
employing 1,190 hands. 

Customs REVENUE COLLECTED. 


The Customs revenue collected at London for the fiscal 
year ended 3lst March, 1917, was 1,670,000 dols., an in- 
crease of 443,406 dols. over the previous year. The outputs 
of Strathroy and Parkhill are under the supervision of 
this port. 

INLAND REVENUE RECEIPTS. 
The inland revenue receipts were as follows in 1917:— 





dols. 

Spirita, ex warehouse ...............--css000- 15,591 
Be I snc isisssncccessccssascans 31,203 
Raw leaf, unstemmed _.....................64- 133,912 
I I, I on ssdnssssnsscascansctocine 17 ,0€6 
Cigars, OX factory — ........-..ccccceccereecceenes 67,781 
Cimass, GE WERGMOENC  .........6006cceccececeeees 22,967 
PINE PIII ahs cccndnciersaseceneccannenes 3,403 
I Cele can fini ink Danas Seeanananas 2,028 
ET sda ssiibldicennssatecseantienneenrweaiesees 28,122 
I ast inn sherssantecgeniesssenienins 230 
322,303 





—- 


RECENT DEVELOPMENTS. 


Among recent industrial developments in London are 
the establishment of a hosiery mill and other works of one 
of the leading Canadian hosiery and underwear manu- 
facturers. 

A Canadian firm of manufacturers of agricultural im- 
plements have had branch works in London, Ontario, for 
several years, and have recently erected a foundry and large 
machine shop in the city. 

TEXTILE MANUFACTURING COMPANY. 


A comparatively new industry in London is the Middle- 
sex Mills (textile manufacturers). Owing to difficulties in 
obtaining materials at present, the company have turned 
their attention chiefly to dyeing for the trade, having 
erected a dyehouse for that purpose. They are dyeing 
about 30,000 yards per week of six days, although their 
capacity, at high pressure, is 40,000 yards. The work 
includes dyeing, drying, shearing, brushing, pressing, 
measuring, and examining. 

The company are one of the largest dye users in Ontario. 

The company are buying their dyes from the Canadian 
Aniline Company, Limited, Toronto, a branch of the 
National Aniline and Chemical Company of the United 
States. ° 

The company are also reorganising their finances, and 
propose to install a spinning and combing equip- 
ment for worsteds, Bradford system. The president of the 
company was born at Bolton, Lancashire. 
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IMPERIAL AND FOREIGN TRADE—continued. 
NEW ZEALAND. 
JAPANESE ACTIVITIES IN FOSTERING TRADE. 


The Japanese Consul-General for Australasia and the 
South Sea Islands has recently visited New Zealand and 
has interviewed leading manufacturers, importers, and ex- 
porters. 

At Dunedin he stated that the Japanese Government 
realised the existence of a wide scope for reciprocal trade 
between the two countries, and special efforts were being 
made to provide ample means of transport. . 

Local Japanese Consular agents would be apgeinies for 
the purpose of gaining a full knowledge of the require- 
ments of the Dominion as regards Japanese products; and, 
if trade were appreciably developed, Japanese representa- 
tives would ultimately be appointed. 

Discussing the commercial aspect of the relationship 
between Japan and Australasia at Auckland, he said that 
since the outbreak of war Japanese imports into New 
Zealand had increased five or six times. He —— 
the point that Japan was not merely seeking markets for 
her commerce, but was offering markets for New Zealand 
produce. Trade between Australia and Japan was in favour 
of the former in the proportion of three to two. 

While war restrictions and the Imperial requisition at 
present precluded the exportation of produce from New 
Zealand to Japan, the latter was looking to the future. 

Among the products Japan was willing to buy in large 
quantities were wool, tallow, skins and hides, hemp, and 
possibly kauri gum. ‘The visitor referred to the rapid 
development of the shipbuilding industry in Japan, and 
mentioned that the estimated annual output of the ship- 
yards of the country was 800,000 to 1,000,000 tons. This, 
of course, depended upon the supply of steel being obtained. 








es 


7 SOUTH AFRICA. 
LEGISLATION AFFECTING TRADE. 


Waces Boarps’ Act. 

An Act providing for the establishment of Wages Boards 
in the Union, and for the regulation of the wages of women 
and young persons and the employment of apprentices 
and improvers in certain specific trades, has been passed by 
the Union Parliament. (See page 126 of the ‘Journal’ 
of 3lst January.) 

Factory Act. 

An Act providing for the registration of factories and 
other purposes incidental thereto has also been passed_ by 
the Union Parliament. The main provisions of the Act deal 
with the registration of factories, powers of employment 
generally, and for women and children in particular, holi- 
days, sanitary and healthy conditions of employment, pre- 
vention of sweating, and protection of employees in the case 
of noxious or dangerous occupations, and from fire. 

Copies of these Acts may be consulted at the Department 
of Overseas Trade (Development and Intelligence). 


—— ———- —— 


SOUTHERN RHODESIA. 


INCOME AND EXCESS PROFITS TAX 
ORDINANCE. 


An Ordinance to provide for the taxation of incomes and 
certain excess profits appears in the ‘‘British South Africa 
Company Government Gazette’ of 24th May. 

In the case of persons whose business extends to any other 
country, the taxable income under this Ordinance shall be 
the sum which shall bear the same proportion to the whole 
net profits as the assets in the Territory bear to the total 
assets of such person; provided that neither the Commis- 
sioner on the one hand or the taxpayer on the other hand 
deems such method of estimated income for taxation to be 
inequitable or inexpedient. 

The rate of income tax in respect of the taxakle amount 
of any taxable income is ls. to every £1 of the taxable 
amount. 

A copy of the Act may be consulted at the Department of 
Overseas Trade (Development and Intelligence) by firms de- 
siring further information on abatements, exemptions, de- 
bentures or debenture stock, and excess profits, etc. 











NYASALAND. 


FOREIGN TRADE IN 1916-17. 


The Colonial Report on Nyasaland fer the year 1916-17 
states that the value of imports for home consumption, ex- 
cluding specie and goods in transit, but including Govern- 
ment imports other than military stores, amounted to 
£385,567. This represents an increase of £147,491, or 61-9 
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IMPERIAL AND FOREIGN TRADE—continued. 





per cent. over the previous year’s imports. The increase is 
mainly due to the improved trade of the Protectorate and t 
inflated prices of goods at the port of shipment. 

The United Kingdom supplied 67-9 per cent. of the totg] 
imports; British possessions, 18°2 per cent.; Foreign coyp, 
tries, 13-9 per cent. The percentages in the previous yea, 
were, in the order named, 65:5, 16°8 and 17-7 respectively 
all exclusive of specie. | 

Exports. 

In the year under review the exports, excluding Gover. 
ment exports, show an increase, as compared with the yea, 
1915-16, of £91,262, but a decrease in weight of 158,545 jh. 

CoFFEE. 

As compared with the previous year, the export of coffee 

increased by 25,304 lb. in weight, and £633 in value. ° 
TEA. 

The export of tea increased from 288,341 lb. in 1915-16 to 
420,685 lb., a rise of 132,344 lb. in weight and £5,438 jp 
value. 

ToxBacco. 

Tobacco, during the year under review, attained jt 
greatest output, the weight exported being 4,304,124 }h 
valued locally at £112,321. ipo : 

CorTon. 

The export of: cotton reached the record figure of 
3,462,478 lb., valued locally at £127,131, as against 
3,065,248 Ib., valued at £68,586 in 1915-16, an increase in 
the value of £58,545. 

FIBRE. 
_ Fibre showed an increase in weight exported of 56,706 Ib 
and £1,555 in value over the preceding year, the total quan. 
tity exported having been 290,188 lb., valued at £4,056. 
. RUBBER. 

The quantity of rubber exported was 69,851 Ib., as com. 
pared with 46,002 lb. in 1915-16, an increase of 23,849 lb. in 
weight and £2,240 in value. ) ! 

STROPHANTHUS. 

Strophanthus also showed an increased export, 22,564 lb, 
valued at £1,178, having been exported, as compared with 
434 Ib., valued at £22, in the previous year. 

DECREASES. 

As was to be expected, the largest decreases are in those 
commodities which were formerly consigned to foreign 
markets, The more important are beeswax. decrease of 
6,362 Ib. ; castor oil seed, 5,438 Ik.; groundnuts, 240.022 Ib 
Mica is now a negligible export. | 

, DIRECTION oF TRADE. 

The direction of the export trade was in the following pro- 
portions :—To the United Kingdom, 95-4 per cent. ; to British 
Possessions, 0-9 per cent.; and to foreign countries, 2-9 per 
cent. respectively. 


—_—_—— 





FIJI. 
REGULATIONS AFFECTING TRADE. 


Leal Copyright AMENDMENT ORDINANCE, 1918. 

The “Tiji Royal Gazette’ of 28th March contains a copy 
of an Ordmance drawn up under Section 14 of the Imperial 
Copyright Act, 1911, providing for the detention and-for- 
feiture of books, etc., infringing copyright. 

This Ordinance is cited as the Copyright Amendment 
Ordinance, 1918, and repeals Sections 3 and 4 of the Copy- 
right Ordinance, 1914. 


PETROLEUM ORDINANCE, 1918. 

A notice published in the ‘Fiji Royal Gazette” of 24th 
May decrees that the Petroleum Ordinance, 1918, which 
was referred to on p. 185 of the “Journal” of 8th August, 
shall come into operation on and after Ist January, 1919. 


’ STAMPING OF PRomissory NortsEs. 

With regard to the Stamping of Promissory Notes 
Ordinance, 1918, it has been enacted by the Governor that 
such Ordinance shall come into operation on and after the 
3rd September, 1918. 








EUROPE. 


NETHERLANDS. 


MEASURES TO SECURE INCREASED FOOD 
PRODUCTION IN 1919. 


The plans of the Ministry of Agriculture for increasing the 
food production of Holland in 1919 fall under six heads, and 
suggestions for amendment of these plans are invited from 
agricultural associations and individuals throughout the 
country :— 
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COMPULSORY CULTIVATION. 
It is not proposed by the Government to control cultiva- 
tion rigidly throughout the country, but the Minister seeks 
wers to compel anyone who leaves land idle or cultivates 
it insufficiently to increase the output. 


REGULATION OF PRICES. 

In order to encourage the breaking-up of grassland, the 
prices for slaughter cattle and dairy produce will not be 
‘ereased in proportion with those of strictly agricultural 
products suitable for human food, among which bread-corn, 
ulse, rape-seed, and potatoes will come first. Profitakle 
prices Will be guaranteed for the crops which provide the 
largest amount of human sustenance, while the prices for 
cops which are of little or no importance for food will be 
fxed lower. ae 

In order to assist agriculture on sandy ground, it is pro- 
posed to make the prices for rye and buckwheat grown upon 
sand or fen ground considerably higher than the price of 
wheat. The prices of cattle fodders, among which oats are to 
be reckoned, will be fixed lower than those of crops more 
directly serviceable for human food. 

In order to prevent crops of less importance for human 
food being sold at high prices, it is necessary that all agri- 
cultural produce, so far as this is technically possible, should 
be requisitioned by the State. This applies especially to 
crops grown for export. 

RESTRICTION OF CERTAIN CROPS. 

Even purely horticultural crops, including bulbs, have to 
be regulated, and the cultivation of export crops will have to 
be considerably restricted. For instance, the cultivation of 
caraway-seed will be entirely prohibited. It is not possikle 
to restrict further the cultivation of some seeds—for instance, 
fax. Sugar-beet culture will be so far restricted that only 
the home requirements of sugar will be met. Such crops as 
hemp, medical herbs, flower seeds, and osiers will be regu- 
lated, and the same applies to the laying out of flower 
gardens and the sowing of any agricultural lands with grass 
seed. 

The principle will be maintained that the area which any 
cultivator may devote to any of the restricted crops must be 
determined by the areas devoted to them in the years 1913, 
1914, and 1915. It is proposed to limit the total area which 
any cultivator may devote altogether to restricted crops to 
acertain percentage of the total area which he cultivates. 


BRFAKING-UP OF GRASSLAND. 

It will be necessary to bring more grassland under cultiva- 
tion, and the Minister is of opinion that it will not be suffi- 
cient to use methods of persuasion, but that legal authority 
will be required. A complete inventory of all grassland is 
now being made. The obligation to break up grassland will 
apply only to areas suitable for the cultivation of crops, but 
a considerable part of the suitable districts will have to be 
broken up, and all persons now making use of grassland are 
warned to prepare for this. The agricultural organisations 
will be asked to co-operate in carrying out these measures, 
and the Minister calculates that about 100,000 hectares of 
grassland will have to be converted. (hectare = 2°47 acres.) 


INSTRUCTION OF FARMERS. 

A number of suitable persons will be appointed to assist 
the Government Agricultural Instructors in teaching crop- 
production to cattle-breeders, who will be required to culti- 
vate part of their pastures. The loyal co-operation of farmers 
will be more fully assured if they are carefully instructed 
by word of mouth, and by articles in the agricultural 
journals, about the reasons for the Government measures, 
and the tasks they are expected to fulfil. 


EXTENDED CULTIVATION CF RAPE SEED. 


' Owing to the great importance of rape-sced cultivation for 


the production of vegetable fat, a high price will be guaran- 
teed for this crop. It is intended to create a special organi- 
sation which will devote itself to directing the cultivation of 
tape-seed upon broken-up pasture land in areas where its 
cultivation has hitherto been unknown. 





NEW CAPITAL ISSUES, JANUARY-JUNE, 1918. 

According to statements appearing in the Dutch press, 
the total nominal amount of new public capital issues for the 
itss six months of 1918 was Fl. 642,102,680, as against 
Fl. 223,494,700 in the corresponding period of 1917. The 
actual moneys received from the public amounted respec- 
tively to Fl. 676,913,108 and FI. 237,795,955. 

These high figures for the first half of 1918 are a record, 
and are due, it is said, to the issue in January of the war- 
loan amounting to Fl. 500,000,000. In the figures quoted 
the nominal and actual amount of the loan are taken into 
account, even though the total subscriptions only show about 

per cent..new capital, the remainder being used for the 
conversion of the old 5 per cent. loan of 1914, of which about 
Fl. 250,000,000 were still outstanding. These figures include 
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neither private issues nor the loans which the communes 
raised more or less privately. 

The amount of the new private capital issues reached an 
enormous height during the first six months of 1918, 
Fl. 155,454,663 having been subscribed as against 
Fl. 98,893,820 during the same period of 1917. This increase 
is mainly distributed among banks, plantation and commer- 
cial enterprises, and shipping and railway companies. The 
capital invested in banking and credit institutions rose from 
F], 24,895,150 to Fl. 48,555,350; in plantation enterprises, 
etc., from Fl. 13,382,500 to Fl. 29.525,000; in shipping com- 
panies from FI. 8,550,000 to Fl. 12,267,850; and in railways 
from FI. 4,000,000 to Fl. 15,026,500. On the other hand, 
the capital invested in industrial enterprises was only 
Fl. 32,209,100 as against Fl. 40,306,350 during the corres- 
ponding period of 1917. 





ASIA. 


JAPAN. 
GROWTH OF BANKING BUSINESS. 


The scope of the banking business in Japan is being en- 
larged steadily, and with it a new tendency to concentrate 
capital is becoming more pronounced among bankers. 

The banking returns for April, just published by the 
Bankers’ Clearing Houses throughout Japan, record a huge 
increase in all items in bank assets. Particularly in de 
posits the increase is large and noteworthy; the total, at 
the close of April, according to the Yokohama ‘‘Chamber of 
Commerce Journal,’’: running into such a large figure as 
3,132,000,000 ven. 

Rapip DEVELOPMENTS. 

In the following the accounts of all banks in Japan at the 
end of April are given by the same authority, together with 
the increases since April, 1917, to show how rapid a develop- 
ment Japan’s banking business is making: 








Items. April, 1918 Increase 
yen yen 
Pease te capital ...............:.. 360,560,000 78,870,000 
EE OEE OTERO 139,350,000 14,940,000: 
Nd aad iecies ibaa 3,132,600,000 1,100,610,000 
ise es ticsseseenes 2,676,800,000 857,790,000: 
Negotiable securities ............ 595,480,000 147,180,000 
NE hcticicicrnsaceasaaes 242,490,000 71,620,000: 


Even compared with March this year, all these items show 
a substantia! increase with the only exception of reserves, 
which present a falling-off of 1,960,000 yen. The notable 
point in this table is the fact that the gain in deposits is 
greater by 21,000,000 yen than that in general loans, Cash 
on hand also shows a sharp increase of 19,100,000 yen over 
the preceding month. 

Deposits AND Loans. 

In the following, further particulars of deposits and loans 

are given in yen. 
Deposits. 
Increase 


Items. April, 1918. over 1917, 
SS ial cia entneneecaanil 1,449 307 ,000 557 ,305,000 
tinsel eracdnoneuneal 809,590,000 271,947,000 
Petty Current................ 468,882,000 115,325,000 
WEEE: 2Nchisincsiasisoneiemnmeiaans 404,822,000 155,035,000 

GENERAL LOANS. 
RE: siccxarcinapenieranens ». 1,023,100,000 261,771,000 
IIL, ssinicciicnaniclaneese 195,310,000 57 ,077 ,000 
Discounted Bills ............... 1 461,396,000 538,948,000 


In deposits, fixed deposits lead the list of gains, and show 
how capital is unemployable in this country owing to the 
lack of good and secure investments. 

The reports from Bankers’ Clearing Houses, as individu- 
ally examined, show another important feature for the 
present season, which consists in the greater rate at which 
capital is being accumulated in the provincial centres. In 
some provincial centres deposits and loans are seen to in- 
crease at a speed almost double that maintained in Tokio 
and Osaka. 

TENDENCY TO CONCENTRATE CAPITAL. 

This enlargement of business scopes in the banking circles 
has lately accelerated very much the tendency in the line to 
concentrate capital, or, in other words, magnify the capital 
or business status, either by amalgamating other smaller 
houses of increasing their own capital. The latest report 
of the Finance Department, printed by the ‘Official 
Gazette,’ states that at the end of February there were 
2,218 banking houses in Japan proper, Karafuto and Tai- 
wan, and their capital totalled 1,157,753,665 yen. Compared 
with the preceding month no change was observed in the 
number of banks, but in their aggregated capital there wag 
a large increase of 15,710,000 yen. 
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Largely this increase in the aggregate capital was effected 
by the enlargement of capital or cunversion of old concerns 
into more workable ones. Only two new banks, with a com- 
bined capital of 2,500,000-.yen, were organised during Febru- 
ary, while nine banks, including a semi-official Lank, enlarged 
their business scope ky the increase of their capital by 
14,240,000 yen. Two banks were, on the other hand, con- 
verted into more workable forms. Two banks woand ap 
their business during the month, either having been amalga- 
mated “into another or having failed. 

The same official report states that the concerns carrying 
on trust business and ordinary banking business together 
grow both in their size and power. At the end of February 
there were 16 of them, with a combined capital of 186,700,000 
yen. During the month a new one was established with a 
capital,of 33,700,000 yen, and one increased its capital by 
12,500,000 yen. In this department of banking, too, the 
tendency to concentrate capital and cope better with the 
growing trade of Japan is clearly observable. 


GOVERNMENT SUPERVISION. 

In view of this tendency prevailing in banking circles, the 
Government is going to exercise a more effective supervision 
over the business. The kye-law regulating the grant of 
charters for the opening of banking houses had been devised 
so as to raise the minimum limit to the capital of banks in 
towns to 2,000,000 yen. This policy is explained by the Fin- 
ance Minister himself to be a measure to prevent the rise of 
weak and shaky houses. It is also meant to be an incentive 
to the strengthening by bankers of their financial status by 
the amalgamation of a similar nature and condition. 





PROGRESS OF ELECTRICAL INDUSTRIES. 

Japanese electrical enginecrs have an ambitious scheme 
of replacing the German electricians in the market in 
China, and, after the war, trying to contest that big com- 
mercial theatre with American and British engineers. 

Recently a party of Chinese business men and journalists 
arrived in Tokio in compliance with the invitation from 
the organisers of the Electrical Exhibition which took place 
at Uyeno Park. 

Japanese electrical industries have so far supplied China 
with electric lamps, wires and cables through their establish- 
ments at Shanghai. One of the latest of them has also the 
supply of these goods in sight. But the opportunity offered 
hy the German withdrawal, and the stoppage of supplies 
irom Great Britain and America of electrical machines is 
now being siezed on, and in the Electrical Exhibition the 
preparedness of Japanese engineers in this new campaign 
vas clearly depicted. | 

Position oF Javanese Fecrricat [xpustry. 

According, to the latest official census the capital invested 
in the mechanical industry in Japan is estimated at 
180.000,000 yen (yen = 2s. O}d. at par), which is principally 
laid ir machine shops and rolling stock works. The total 
estimated value of turnovers is 300,000,000 yen a year, and 
no small part of the figure is in machines. 

Power supply and electric transportation systems number 
more than 700, and the capital invested amounts to 
600,000,000 yen. The power generated is above 1,000,600 
horse-power, and the mileage of railways is upwards of 
1,000 miles. 

Iexxport TRADE. 

The export from Japan of electrical lamps and apparatus 
is estimated at 7,300,600 yen a year, which, considering the 
fact that Japan was dependent entirely on foreign supplies 
several years ago, is regarded as showing satisfactory 
progress. 

THe Uyena Park EXuipirion. 

At the Exhibition almost all departments of the electrical 
industry and science were covered, and the exhibitors, 
numbering 227, included almost all leading manufacturers. 
In the first department, dealing with the domestic uses of 
electricity, several firms exhibited their products. The 
second department, dealing with the electrical chemical 
industry, showed the rapid development of this new line in 
Japan, showing chemical and other products of various 
companies. 

This department contained the exhibits of steel works 
and alkali works which have been started under the stimulat- 
ing influences of the war. 

Kiectricat APPARATUS. 

The third and the fourth departments dealt with electrical 
apparatus and the modern development of communications 
by means of electricity. In these sections Japan-made wire- 
less telegraph apparatus, telephone apparatus, and all shades 
of apparatus are shown, their manufactures including 
several big firms. 
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PROGRESS OF TRADE WITH LATIN AMERICA. 


The annual report of the Japanese Department of Agyj. 
culture and Commerce gives a very optimistic statemenj 
about the future of the Japan-Latin American trade. 

In the following tables the business results of 1917 are com. 
pared with those for 1916 anid the pre-war year, 1913. 


EXpPorTs FROM JAPAN. 


To 1917 1916 1913 
yen yen yen 
TS an a a ey 704,021 501,141 101,775 
| Eee rere sree 2,224 658 920,397 120,969 
I «siinccidevanien 3,470,996 1,139,902 1 364,063 
SE: et ceeuiincuneenbets 463,940 69,141 ‘nls 
Other countries ......... 414,676 163,482 whe 
IMPORTS INTO JAPAN. 
From 1917 1916 1913 
yen yen ven 
ener rrr err 96,973 489 885 | 
RD” tbetcha lien iiiuad kus 9,015,108 5,537 ,080 2,772,388 
ASOMEIRR ono oecss sees. 3,124,813 61,179 7,515 
FOE SPC ee 55,925 5,28] “ie 
Other countries ......... 1,435,878 85,686 owe 


(Yen = 2s. 03d. at par.) 

The gain in exports from Japan came up to 163 per cent,, 
while the increase in imports from those countries amounted 
to 122 per cent. 

The exports from Japan are habutae, silk handkerchiefs, 
fans, and other articles. Imports from those countries are 
principally raw materials, such as nitrate of soda from Chile, 
wool from Argentina, metals and coffee from Brazil. 





OUTPUT OF SALT. 

According to investigations made at the Government 
Monepoly Bureau, the output of salt in 1917 stood at 
1,006.000,000 kin (kin = 1-323 lb. av.) for home production, 
and 41,000,000 kin for Formosan and Kwantung production, 
and 40,000,000 kin for Tsingtau production, making up 
1 ,450,000,000 kin in all. 

When this figure is compared with that of 1916, it shows 
an increase of 420,000,000 kin, which was consumed almost 
entirely by the chemical industries which have sprung up in 
all parts of the country under the stimulus of the war in 
Europe. 

The estimated production of salt in Japan in 1917 was 
1,012,000,000 kin, but this amount was not reached as a 
spell of rainy weather experienced during the months of 
July, August, and September interfered with its mainten- 
ance. Thus, the deficiency had to be drawn from Formosa, 
and even there a shortage existed, so that they could barely 
cover it with the imports from Tsingtau. 

'urthermore, an estimate made for the current year 
(1918; came to 1,030,000,000 kin, and in view of the possible 
large demand as the result of the newly-established com- 
panies which have recently been formed in great number, 
the deficiency may again have to be drawn from I ormosa, 
{Kwantung Province, and Tsingtau. 





LATIN AMERICA. 


BRAZIL 


CACAO PLANT DISEASE. 
(From H.M. Consul.) 








Badia. 

In September, 1916, it was noted that various cacao 
plantations were being attacked and damaged by ai 
insect, but no serious notice was taken of same. Last May, 
however, when the cacao of the first crop or “Tempera 
was ready for picking, reports came in freely showing 
clearly that the pest was spreading considerably. It was 
noticed that the fruit became discoloured, being covered 
with a brownish skin, making it difficult to distinguish the 
ripe from the unripe fruit; the defoliation of the tree 
was fairly common. 

The local Commercial Association took the matter "p; 
cabling to the State Government in Bahia requesting them 
to send down a Commission to investigate the cause. The 
Association at the same time made arrangements with 4 
Swiss expert, Dr. Leo Zenthner, a well-known entomologist; 
who happened to be in Bahia, to make investigations. 

Cause oF DISEASE. 

it is now shown that “Thrips” (Phuospus Rubrocingta) 
was the chief cause, whilst, in other cases, an inset 
resembling in many ways the dreaded Helopeltis Anfonu, 
or Mosquilla (Ecuador) was attacking the trees. 
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It is noted that the pests have again made their appear- 
ance this year in even greater number, so that although the 
“Temperao”’ is considered excellent, the effect on the actual 
cop will very probably be serious. 

The Federal Government propose erecting two model 
ecao dryers in the zone, but it is doubtful if these will 
meet with much success owing to the state of the roads, 
which would make the transport of the undried cacao from 
the plantations to the cacao dryers too costly. The Federal 
Government also propose creating an experimental station, 
but so far nothing has been done. 

SHIPMENTS. 


Shipments of cacao (in bags of 132 lb.) from April to 
March in each year are:—- 











1915-16. 1916-17 1917-18. 
Shipments from I}heos bags. bags. bags 
to Rio de Janeiro ....... 52,962 94,806 58,390 
11 months 819,838 672,772 809,832 

Crop FrRopuctTion IN BaHuia. 


The crop production in Bahia from Ist May to 30th April 
in each year 1s:— 


Canna- 
Year. Ilheos. Belmonte. vieries. RiodeC. Sundry. _Total. 
1916-17 452,562 57,953 38,898 55,160 48,099 652,772 


i17-18 455,418 114,699 87,694 55,840 64,390 778,041§ 


§ 10 months only (lst May-28th February). 





VENEZUELA. 





LAW REGULATING OPERATIONS OF FOREIGN 
COMPANIES. 

A Law respecting foreign companies working in Venezuela 
received the Presidential sanction on the 4th June. 

Attention is drawn to the provisions of Article 5, which 
prokibits the Government from giving, or authorising the 
transfer of, any contract “ for service or exploitation within 
the Republic’? to any foreign company which has not been 
registered in Venezuela and fulfilled the other requirements 
laid down by Venezuelan Law. 

The text of the Law, as forwarded in translation by H.M. 
Minister at Caracas, is :— 

Law. 

The Congress of the United States of Venezuela decrees : 

Art. 1.—Companies formed in foreign countries, having 
the principal object of their exploitation, trade or industry 
in Venezuela, shall be considered in every respect as 
national companies, and shal! fulfil the formalities laid down 
in Articles 294, 295, and 296 of the Commercial Code. (See 
below.) 

Art. 2.—Companies already formed which come under the 
provisions set forth in the foregoing article and which have 
not fulfilled the legal requirements therein laid down, shall 
proceed to fulfil them within the six months following the 
promulgation of this Law. 

Art. 3.—Non-fulfilment of the formalities referred to in 
Art. 1 shall have, with-.regard to the companies therein 
indicated, the same legal consequence as in the case of 
companies formed in Venezuela, and their Manager shall 
alvays be held personally and jointly responsible for all 
obligations contracted in the exercise of their functions. 

Art. 4.—Companies organised abroad which are only 
trading in this country, and those desirous of establishing 
here agencies, branches or exploitations, which do not con- 
stitute their principal object, and Insurance Companies, all 
oi which are referred to in Section IX, Chapter 2, Book 1, 
of the Commercial Code, shall continue to be governed by 
the corresponding provisions of the said section. 

Art. 5.—The National Government shall not contract for 
aly service or exploitation in this Republic with foreign 
companies which have not previously complied with the 
formalities required by Venezuelan law which, as the case 
may be, they are obliged to fulfil for their proper working 
in Venezuela, nor shall it allow any transfer of contracts 
to be made to such companies. 

Art. 294, 295 anp 296 or ComMeErciAL Cope. 

Art. 294.—Foreign associations wishing to establish 
agencies, branches or exploitations in Venezuela, whether 
ina collective name or of limited liability, must fulfil 
the same requirements as are laid down for native associa- 
lions, and if they are joint stock associations they shall 
register in the Commercial Register of the place where the 
agency or exploitation is situated, and shall publish in a 
cal newspaper the contract of association and other docu- 
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ments necessary for the constitution of the company, in 
contormity with the laws of its nationality and a copy duly 
legalised of the articles referring to those laws. 

They shall further submit on registration the Statutes 
of the Company for preservation in the dossier of vouchers. 

Art. 295.—Every modification of the contract of associa- 
tion or of the Statutes must be registered and published in 
the manner laid down by the preceding article. 

Art. 296.—Foreign companies with exploitations in 
Venezuela, or with agencies or branches there, shall have 
a representative in Venezuela, who has full power within 
the limits of its concession and titles. 





OPENINGS FOR BRITISH TRADE. 


[NOTICE TO MANUFACTURERS AND EXPORTERS.— 
Strict precauttons should be taken against trading with the 
enemy, and regard had to the restrictions on trading tn 
certain goods (including Priority Certificate requirements) 
and to the special regulations governing trade with certain 
countries. In cases of doubt or difficulty reference should be 
made personally or by letter to the Department of Over- 
seas Trade (Development and Intelligence). 

British firms may obtain the names and addresses of the 
persons or firms referred to in the following notices of 
‘Openings’ by applying to the Department and quoting 
the specific reference number. Even though trade may not 
at present be possible, it may be worth while for British 





firms to open up communications now with a view to future 
trade. | 





BRITISH INDIA. 

H.M. Trade Commissioner at Calcutta reports the receipt 
of the following enquiries :— 

MOTOR CARS, MACHINERY, ETC.—A firm of agents 
at Calcutta, stated to be the largest firm of motor car agents 
in India and the I'ar East, and possessing branches in other 
towns, including Bombay and Delhi, desires to represent, 
on the Bombay side of India, British manufacturers of motor 
cars, machinery, steel and engineering supplies, including 
Lancashire boilers and baling hoops. (Reference No. 230.) 

PICKS, SHOVELS, IRON, STEEL, MACHINERY, 
PAINTS, ETC.—A merchant at Calcutta wishes to get into 
touch with British manufacturers of wire rope, picks, shovels, 
and other colliery implements, iron, steel, machinery, hard- 
ware, mill furnishing, tea-garden and factory stores, paints, 
and asphalts. This merchant conducts his business entirely 
on a merchant basis, 7.e., he buys for own account and pays 
cash against documents in London. (Reference No. 231.) 

TIMBER, PIECEGOODS, PAPER, AND GENERAL 
SUNDRIES.—Another Calcutta firm wishes to get uito 
touch with British exporters desiring agencies in India for 
timber, including railway sleepers, piecegoods, paper, and 
general sundries. (Reference No. 232.) 

BUILDERS’ MATERIALS AND SUNDRIES.—A Cal- 
cutta firm, with additional offices at Bombay and Rangoon, 
and agencies in up-country centres, wishes to represent, in 
the whole of India, British makers and suppliers of building 
requisites and sundries. ‘They have travellers who con- 
tinually visit important works under construction in the 
country. (Reference No. 233.) 

[See Notice to Manufacturers and Exporters above.] 





AUSTRALIA 


H.M. Trade Commissioner at Melbourne reports the 
receipt of the following enquiries :— 

RUBBER GOLOSHES AND OVERSHOES.—A manu- 
facturers’ representative, of Sydney, who has excellent 
business connections throughout Australia, wishes to obtain 
the agency in the Commonwealth of a United Kingdom 
manufacturer of rubber goloshes and overshoes. (Refer- 
ence No. 234.) 

PAPER, CARDBOARD, INK, ETC.—A resident of Bris- 
bane, with over twenty years’ experience as general printer 
and stationer, desires to obtain agencies for British manu- 
facturers of paper, cardboard, etc., ink, and type and 
printers’ furnishings of every description. He proposes to 
cover Queensland only, but would consider an Australian 
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agency with headquarters at Sydney or Melbourne. 
(Reference No. 235.) 


DRAPERY, MERCERY, TEXTILES, TOYS.—A firm, 
established in Brisbane for nine years, is desirous of repre- 
senting, in Queensland, British firms dealing with general 
drapery, mercery, textiles (wool, cotton, wool and cotton), 
and toys. The firin possesses, among others, three travellers 
in Brisbane, who specialise in various goods, and would be 
prepared to do regularly six-monthly trips to the far north. 
(Reference No. 236.) 

FANCY GOODS, TOYS, LEATHER GOODS, ETC.— 
Another Brisbane resident, who has represented a Melbourne 
firm of stationers for twenty years, wishes to obtain 
agencies, in Queensland only, of British manufacturers of 
fancy goods, toys, leather goods, printing papers, twine, 
wrapping papers, and printers’ ink, and proposes to conduct 
his agency business on a commission basis. (Reference 
No. 237.) 

X-RAY APPARATUS.—A firm of manufacturers’ repre- 
sentatives in Sydney desires to secure the representation in 
Australia of a British manufacturer of high-class X-Ray 
apparatus, business to be done on a purchasing basis—cash 
in London against shipment. (Reference No. 238.) 


[See Notice to Manufacturers and Exporters above. | 





CANADA. 

WOOD AND METAL TRADES’ SUPPLIES, POLISH- 
ING MACHINERY, ETC.—H.M. Trade Commissioner at 
Toronto reports that a firm in that city desires to represent, 
in the whole of Canada, United Kingdom manufacturers 
dealing in supplies for wood and metal trades, polishing 
machinery, special machinery, and abrasives, the supplies 
for wood and metal trades to be confined as nearly as possible 
to materials of an abrasive nature. The company also 
purchase, for re-sale, quarry, mine, and mill supplies. 

[Reference No. 239. See Notice to Manufacturers above. | 

The following enquiries have been received at the Canadian 
Government Trade Commissioner’s Office, Portland House, 
73, Basinghall Street, London, E,C. 2, whence further in- 
formation may be obtained : — 

z 2 * . 


MARKET SOUGHT FOR CERTAIN CANADIAN 
CHEMICALS.—A Canadian firm manufacturing strontium 
sulphide chromate, nitrate, and phosphate, is in a position 
to supply these for export, and invites enquiries from United 
Kingdom buyers. 

CHEMICALS AND DRUGS.—-A Canadian company, 
already representing impertant American chemical manu- 
facturers and claiming connection with the wholesale drug 
trade, and paper, rubber and paint manufacturers, wishes 
to hear from United Kingdom manufacturers of chemicals 
and drugs desirous of appointing resident agents in Canada, 
more especially after the war. 


[See Notices to Manufacturers and Exporters above. | 


Note.—Communications in regard to the foregoing en- 
guiries should be addressed as indicated above. 





EGYPT. 


MINERAL OILS AND CHEMICAL MANURES.—The 
Acting British Consul-General at Alexandria reports that 
a firm in that city, with a branch at Tanta, desires to 
extend their commercial relations with British manufac- 
turers and exporters of mineral oils and chemical manures. 
They wish particularly to be put into touch with a reliable 
buying agent. 

{Reference No. 240. See Notice to Manufacturers and 
Exporters above. | 





SOUTH AFRICA. 
TURBO-CENTRIFUGAL PUMP.—The Imperial Trade 
Correspondent at Johannesburg reports that the time for 
receipt of tenders in connection with a call for tenders by 
the Rand Water Board, Johannesburg, for a turbo-centri- 
fugal pump, has been extended, and sealed tenders, on the 
proper forms, will now be received up to noon on 2nd 
September. 

The tender is for the supply and delivery of a steam tur- 
bine and centrifugal pump required for the Zwartkopjes 
Pumping Station. The normal full load output of the pump 
is to be 5,500,000 Imperials gals. of water each 24 hours, 
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against a static and friction head of 1,100 feet from the 
centre of the pump. 

The Rand Water Board states that it will endeavour t 
obtain the necessary priority certificate. 

(‘See Notice to Manufacturers and Exporters above. ] 

Copies of the specification, etc., may be obtained froy 
the Secretary, Rand Water Board, Central House, Johap. 
nesburg, at which address, and also the address P.O. Box 
1703, Johannesburg, tenders will be accepted. 

Each tender is to be accompanied by @ preliminary 
deposit in the form of a certified cheque of £250. A certified 
cheque is one whose payment has been provided for by the 
bank on which it is drawn having transferred the amoun; 
from the account of the drawer and marked the cheque 
‘‘Accepted’”’ or ‘‘Certified.’’ 

A copy of the specification, drawing, conditions and fory 
of tender, has been forwarded by the Imperial Trade (Cor. 
respondent, and may be consulted by British manufacturey 
of pumping plant at the Enquiry Office of the Departmen 
of Overseas Trade (Development and Intelligence). 

It will be observed that the time for the receipt of tender 
is limited, and this intimation will, therefore, be of use 
only to firms having agents in the Union who can be in. 
structed bv cable. 

ELECTRICAL CABLES AND WIRES.—The Imperial 
Trade Correspondent at Johannesburg has forwarded a copy 
of the specification, conditions of contract and form of 
tender in connection with a call for tenders by the South 
African Railways and Harbours Administration for the 
supply of and delivery during 1919 of electrical cables and 
wires and bare copper wire. (Tender No. 163.) 

A copy of the specification, etc., may be obtained from 
the Secretary of the Tender Board, South African Railway 
Headquarter Offices, Johannesburg, at which address also 
sealed tenders, on the proper form, will be received up to 
noon on 16th September. 

A copy of the specification, etc., may be consulted by 
British manufacturers of electrical cables and wires at the 
Enquiry Office of the Department of Overseas Trade 
(Development and Intelligence). 

it will be observed that the time for the receipt of tenders 
is limited, and this intimation therefore will be of use only 
to firms who have agents in the Union who can be instructed 
by cable. 





BRAZIL. 


DYES, ETC.—A resident of Rio de Janeiro, who claims 
to be well introduced in the dyes trades of that district, 
desires agencies for first-class British manufacturers of 
dyes and similar products. 

[Reference No. 241. See Notice to Manufacturers and 
Exporters above. | 





FRANCE. 

WESTMINSTER CHIMES —The Acting Consul-General 
at Lyons reports that an agent in that city desires to secure 
the representation, for wholesale sale, of British manufac- 
turers of Westminster Chimes. This agent is also prepared 
to buy outright and, if necessary, would make a deposit. 

[Reference No. 242. See Notice to Manufacturers and 
Iexporters above. | 





FRANCE (Algeria). 

THREADS AND FABRICS.—An agent at Algiers desires 
to represent in Algeria British manufacturers of cottoa, 
wool and jute threads and fabrics. He claims to have had 
fifteen years’ experience in this particular line of business. 

[Reference No. 243. See Notices to Manufacturers and 
Exporters above. | 





ITALY. 

RUBBER AND SURGICAL GOODS.—H.M. Consul at 
Turin reports that an agent and importer in that «ty 
desires to secure agencies for British manufacturers of 
rubber gloves for doctors, rubber sponges, and rubber spect 
alities. 

[Reference No. 244. See Notice to Manufacturers and 
Exporters above. | 
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Shipping and Transport. 
UNITED KINGDOM. 
LOSSES OF MERCHANT TONNAGE IN JULY. 


The Secretary of the Admiralty announces to-day that the 
losses Of British, Allied and Neutral Merchant Tonnage 
due to enemy action and marine risk during the month of 
July, 1918, compared with preceding periods, are as set out 
below : — 








Gross TONNAGE. 


PERIOD. BRItTIsuH. ALLIED & NEUTRAL. TOTAL. 
1917. Month. Quarter. Month. Quarter. Month. Quarter. 
July .. 383,430 :, , 7. | 192,519 575,949 
August .. 360,296 — 189,067 549,363 
Sept. .. 209,212 952,938 159,949 541,536 369,161 1,494,473 
Oct. .. 299,973 197,364 487,337 
Nov. .. 196,560 136,883 333,443 
Dec. . 296,356 782,889 155,707 489,954 452,063 1,272,843 
1918. E | 
Jan. .. 218,528 » 136,187 354,715 
Feb. .. 254,303 132,334 5§6,€37 
March .. 224,666 697,497 176,797 442,018 401,403 1,142,815 
April .. 228,067 85,348 313,415 
May ..*231,780 *132,703 *364,483 
June ..*165,514*625,361 *115,980 *234,031 *281,494  *959 392 
July .. 176,479 136,532 313,011 


* Adjusicd. 

The British losses in July exceeded building in United 
Kingdom Yards by 34,531 gross tons; but in the same month 
12,220 gross tons were completed abroad on British account, 
reducing the deficit to 22,311 gross tons compared with zn 
average monthly deficit during the first six months of this 
year of nearly 90,000 gross tons. 

The Secretary of the Ministry of Shipping makes the 
following announcement : — 

SAILINGS TO AND FROM THE UNITED KINGpoM. 

The tonnage of Steamships of 500 gross tons and over 
entering and clearing United Kingdom Ports from and to 
ports overseas was as under : — 


Period. Gross Tons. 

1918. 
January 6,336,663 
February 6,326,965 
March ws = ss Ba .. 7,295,620 
April al 7” a a .. 7,040,309 
May - a aie 7” -- 7,777,843 
June “i - iv si .. 7,430,386 
July se los 7” de .. 7,718,890 

Notre.—This statement embraces all United Kingdom seaborne 
traffic other than Coastwise and Cross-Channel. . ma ; 





THE MODEL FABRICATED SHIP. 

The first of the national fabricated ships, designed by a 
committee of shipbuilders, which was recently launched, is 
411 ft. Gin. long, Sdft. 54in. broad, 38ft. l4in. deep, with a 
deadweight carrying capacity of 10,500 tons on a draught 
of 28ft. 3in. She is now being fitted with ordinary triple 
expansion engines, and will have three boilers, each 15ft. 6in. 
by lift. 6in. 

She is the pattern vessel for ten others which are to be 
constructed on the fabrication system with the aid of bridge- 
building works, and from her, all moulds and templates have 
been supplied to the bridge builders for reproduction of the 
fabricated parts ready for erection in National and other 
yards. 

No CurRVED SURFACES. 

The object has been to utilise the available plant and 
labour of bridge-builders; which called for the simplification 
of both structure and form. As bridge-builders are unable 
to deal with curved surfaces, a ‘‘straight-line’’ form was 
evolved, the curved forms of usual construction being 
eliminated as far as practicable. There is not a single bent 
frame in the ship, and all the plating, except some, of 
course, at the fore and after ends, is straight. Thus the 
bending of frames is rendered unnecessary, and the rolling 
of plates for “‘twist’’ and form is appreciably reduced. 

A good deal of additional work was evolved in the design 
of the ship, but now that the first of the type is in the 
water, the duplicated parts will greatly facilitate the build- 
ing of sister ships. The hull was constructed in five months, 
delay being caused by an epidemic of influenza and the 
incidence of the Tyneside annual holidays. The next ship 
will be built much more quickly. 


MULTIPLE PuNCcHING MACHINE. 

None of the material in this first ship is from the bridge- 
builders, but now they will come rapidly into production. 
The material can be accumulated as desired, and construc- 
tion will proceed more speedily than ever before. The 
multiple punching machine was used to a greater extent on 
this vessel than hitherto, and was very successful, making 
good holes. All the spacing of the rivets was carefully 
worl:ed out, so that plans and wood templates could be made 
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and sent to the bridge-building firms without delay for re- 
production. The time and labour spent in perfecting this 
design is expected to yield handsome results. Minor im- 
provements will come with experience, but the broad 
principle of the design has been worked out so successfully 
in the experimental ship that the pattern is likely to stand. 





CEYLON. 
COLOMBO PORT COMMISSION. 


During 1917 the work connected with the administration 
of the port of Colombo has very greatly increased, as a 
result of the existing war conditions, and every branch of 
the Port Department has worked under considerable strain. 


WAREHOUSE ACCOMMODATION. 

The policy of retrenchment (the Report in the Blue Book 
for 1917 states), which was begun soon after the outbreak 
of war, has been continued, and for this reason, and owing 
to the difficulty in obtaining materials, works of improve- 
ment at the port have necessarily been curtailed. In July 
the second warehouse between the canal and the Patent 
Slip was completed. The total warehouse area of the port 
is now 559,106 square feet, and the total quayage 5,828 
lineal feet, an increase of 267,506 square feet and 1,183 
lineal feet respectively since 1913. Further improvement 
in the sanitation of the port has been made. 


GRANARIES. 

The Chalmers Granaries at the Racquet Court have now 
been completed; the blocks of buildings, ten in number, 
have been divided into 100 stores, giving accommodation 
for the storage of 600,000 bags of rice. 

Oit InsTaLLaTIons DEport. 

The site for the oil installations depot at Kolonnawa has 
been definitely decided on, and a sum of Rs.850,000 for the 
acquisition of land, excavating and filling, and for provid- 
ing railway connection has been voted by the Legislative 
Council. The land having been acquired, work was com- 
menced at the site in December. A scheme for the berthing 
of oil steamers is now being prepared. The survey has been 
completed, and the detailed plans of all the bridges, etc., 
are nearly finished. 


UNITED STATES OF AMERICA. 


ACTIVITIES OF THE SEATTLE SHIPYARDS. 
(From H.M. Consul.) 











SEATTLE. 

The pay roll of the Seattle shipbuilding industry is esti- 
mated at 3,450,000 dols. per month as compared with 
3.000.000 dols. in March. These figures cover the grand 
total of the direct shipbuilding pay rolls and the pay rolls 
of the subsidiary plants. 7 

Wages disbursed to the shipyards aggregate about 3,100,000 
dols. per month, The number of workers employed in ship- 
yards and repair plants now total 27,400. 

' The United States Shipping Board has awarded to one 
company contracts aggregating 100,000,000 dols. of new ships 
—in addition to Government contracts previously issued. 

Contracts for 14 steel freighters of 8,800 tons each have 
been awarded to another company, and 5 additional 8,800 
tons steel freighters to a third company at a price estimated 
at 9,000,000 dols. 

The following is a list of steel vessels now contracted to 
be kuilt in Seattle before the expiration of 1919. 

(1) 65 ships, 62 of which are 8,800 tons, and 3 of which are 
7,000 tons, or a total of 568,100 tons; (2) 24 ships 22 of which 
are 8,800 tons, and 2 of which are 10,800 tons, or a total of 
213,600 tons; (3) 19 ships of 8,800 tons=167,200 tons; (4) 8 
ships of 9,500 tons=76,000 tons; grand total, 1,024,900 tons. 





NEW DRY DOCK FOR SAN FRANCISCO. 

A large dry dock is nearing completion at Hunters’ Point, 
South San Francisco, which is 1,050 feet long. The dock will 
be able to accommodate any vessel afloat, and is described as 
the largest in the world. 

Powerful electrical pumping machinery has been provided 
by the Westinghouse and General Electric Companies, and 
in every respect the equipment is believed to be of the most 
modern and efficient type. 

The United States Shipping Authorities realise that with 
the provision of a huge mercantile marine the construction 
of dry docks will be essential. At present the supply seems 
fully equal to the demand, and dry docks on the Atlantic 
Coast have been employed as construction basins for new 
tonnage. Work in these proceeds on an even keel and no 
launching takes place. The water is simply pumped into 
the dock and the vessel floats out. 


_- —— 
—— 











260 THE BOARD OF TRADE JOURNAL. August 22, 1918 


“Minerals, Metals. etc. 





UNITED KINGDOM. 





COAL PRODUCTION, JANUARY-JUNE, 1918. 


Estimated quantities of coal raised at mines in the United 
Kingdom in each of the quarters ended 31st March and 30th 
June, 1918, compared with particulars for the corresponding 
periods of the year 1917, and the percentage changes in the 
numbers of persons employed at coal mines at the middle 
of each quarter, are as follows :— 
| Percentage 


_ | | changes in 
Tons of Increase (+) or De- (the Number 


La Coal crease (—) compared of Persons 
District. taised. | with corresponding ‘employed at 
period of previous ‘Coal Mines at 
year. ‘the middle of 


A Oe, ec 
| pared with 
1918. Quantity. percent. |the previous 
year. 


—_— me - ———S - — — 





Q uarter ended, 31st March. 



























































_ENGLAND AND WALES. tons. tons. Zo | 40 
Northumberland .. 2,545,000 + 95,000, + 3°9|— 0°0 
Durham awe = .. 7,053,000 - 859,000 | — 10°9 | + 2°] 
Yorkshire... he .. 9,899,000 800,000 — 75) + O05 
Lancashire, Cheshire and | 
North Wales ie .. 6,030,000 388,000  — 6°60 2°0 
Derby, Nottingham and 
Leicester .. ra ” 8,187,000 - 464,000 — o4 + & 
Stafford, Salop, Worcester 
. and Warwick ss ... 4,923,000 - 198.000' — 3°9' 4+ 1:0 
South Wales and Monmouth 11,925,000 - 743,000 — 59) -- 1-1 
Other Engiish Districts .. 1,317,000, — 92,000; — 65), +4 2:2 
SCOTLAND. 
*East Scotland re .., 2,892,000 | — 121,000; — 40) — 3°5 
West Scotland _ 5,453,000 | — 484,000 /— &82)— 14 
r-+ IRELAND im ie 22,000 | — | a — 10.5 
UNITED KINGDOM .. 60,246,000 | —4,054,000| — 63) + 0-8 
First Quarter 1917.. .., 64,300,000 | — 52,000' — O'1/ + 5°8 
+» 9, 1916..  ..| 64,352,000! + 26,000! + 0°0|— 2-1 
- 1915.. ... 64,326,000 | —-8,439,000 | — 11°6 | — 14°2 
1914.. ..| 72,765,000 | — nce) = 
Q uarter ended) 30th Junet. | 
ENGLAND AND WALES. | 
Northumberland ; .., 2,476,000 | — 138.000' — 5°3/|— 4°6 
Durham =... =... 7,144,000 | — 725,000) — 9:2) — 3-4 
Yorkshire... ee ..| 8,863,000 | —1,268,000 | — 12°5 | 4°0 
Lancashire, Cheshire and . | | | 
North Wales oy ..| 5,718,000 | — 593,000; — 94), — 4:3 
Derby, Nottingham and | 
Leicester .. we ... 7,502,000 | — 616,000|— 76) — 3:4 
Stafford, Salop, Worcester 
_and Warwick - .., 4,367,000  — 564,000 | — 11°4 Re. 
South Wales and Monmouth 11,463,000 | — 914,000! — 7-4 a7 
Other English Districts .. 1,175,000 | — 197,000, — 14-4 — 5-4 
‘ SCOTLAND... 
*East Scotland an ... 2,770,000! + 53,000; + 2:0}; — 7-2 
West Scotland _' ..| 5,359,000 | — 438,000 | — 7°6| — 7:3 
IRELAND Big a 22,000; — 4,000' — 15-4 + 5°6 
UNITED KINGDOM .. 56,859,000 | —5,404,000 — 8.7 | — 4.8 
Second Quarter 1917 .. 62,263,000 | —1,664,600 2°76) + 5:1 
7 7 1916 .. 63,927,000 | + 633,000, + 1:0) + 1:3 
2 = 1915 .. 63,294,000 | —3,935,0u0 | — 5, | — 15-3 
7 c 1914 .. 07,229,000 | -— or i 


™ pa includes the counties of Edinburgh, Linlithgow, Haddington, Fife and 
nros: 
{ The figures for the quarter ended 3.th June, 1918, are subject to revision., 





CANADA. 





PROGRESS OF MINING IN BRITISH 
COLUMBIA. 


The Annual Report of the Minister of Mines for 1917 
places the gross vaiue of the mineral production at 
37,010,392 dols.—a decrease from that of the year 1916 of 
5,280,070 dols., or 12°5 per cent., but an increase over that 
of the previous record year, 1912, of 4,569,592 dols., or 14 per 
cent. The gross value of the metallic minerals recovered in 
1917 was 27,284,474 dols., which represents a decrease from 
last year of 4,779,040 dols., a decrease of about 15 per cent. 


CAUSES OF DECLINE. 


The decrease in total value of the 1917 mineral produc- 
tion, as compared with that of the previous year, would 
appear at first sight to show a very serious decline in the 
mining industry. This condition, however, was not due to 
any decline in mining itself, but to the cumulative effect 
of several adverse influences acting on the mining industry 
as a whole. It must be remembered, the report states, 
that the year 1916 was a record one of high metal prices 
and of demand for metals, which therefore made that year 
a banner one for mining, not only for British Columbia, 
but for the whole American continent. In comparing the 
1917 production with that of any previous year excepting 
1916, it is seen that the 1917 output easily exceeds any other ; 


— 


MINERALS AND METALS—continued. 





for instance, it is nearly 5,000,000 dols. greater than the 
former record year of 1912. 

The adverse influences which retarded mineral production 
in 1917 may be summarised as industrial troubles, reduced 
metal prices in the last quarter of the year, a very much 
lessened demand for lead and zinc for munition purposes, 
and the economic conditions which severely handicapped 
the mining of gold. 

The following table gives the quantities and value of 
mineral products for 1916 and 1917 :— 


1916. 1917. 
Quantity. Value. Quantity. Value. 
dols. dols. 
02s. OZS. 
Gold, placer 29,025 580,500 24,800 496,000 
, lode... 921,932 4,587,334 114,523 2,367,190 
Silver ..... 3,301,923 2,059,739 2,929,216 2,265,749 
lb. tb. 
Lead ...... 48,727 516 3,007,462 37,307,465 2,951,020 
Copper... 65,379,364 17,784,494 59,007,565 16,038,256 
ween 37,168,980 4,043,985 41,848,513 3,166,259 
tons. tons. 
Coal ....... 2,084,093 7,294,325 2,149,975 7,524,918 
i aa °67,725 1,606,350 159,905 959,430 
Miscellaneous 
preducts 1 326,273 1,241,575 








42,290,462 37,010,399 


_—_—_— 








The Report contains a review of the various mineral 
properties in the Province and their possibilities. It may 
be consulted at the Department of Overseas Trade (Develop- 
ment and Intelligence). 





FEDERATED MALAY STATES. 





TIN MINING INDUSTRY IN 1917. 


The present position of the metal market gives added 
interest to the section of the annual report of the Mines 
Department of the Federated Malay States dealing with 
tin mining in 1917. British territory produces by tar the 
largest share of the world’s supply of tin, and the Malay 
States for very many years have been the chief source of 
the metal. Last year’s export from the Federated Malay 
States amounted to 39,833 tons, as compared with 43,870 
tons in 1916, but the value of the exports rose from 
£7 526,566 in 1916 to £8,489,610 in 1917. 

The average sterling value per ton in Singapore in i917 
was £213 2s. 7:-3d. (a new record), compared with 
£171 11s. 2-1d. in 1916, and £153 4s. 3-1d. in 1915. In no 
previous year has the London market been subjected to 
such abnormal pulsations as in 1917, the lowest cash price 
quoted being £180 15s. on Ist January, and the highest, 
£309 per ton, on 21st December—a fluctuation of £128 6s. 
per ton. 

The output and value of the four States is compared in 
the following table :— 


1916. 1916. 1917. 1917. 

Tons. £ Tons. £ 
Es vincticdndies 97,242 4,675,379 24,6438 5,264,215 
Selangor _........ . 12,241 2,099,072 10,960 2,323,541 
Negri Sembilan 907 155,887 734 157,34 
POR ss scisceoees 3,480 596,228 3,496 744,508 


—_— 








13.870 7,526,566 39,833 8,489,610 


In the previous year a substantial increase was shown in 
the use of modern machinery at the mines, but in 1917 
(probably on account of the difficulty of obtaining machinery 
from the United Kingdom and Australia) there was 4 
falling off in horse-power. The only new plant of any 
magnitude installed during the year was the Tin Bentong 
Company’s hydro-electric power plant and _ electrically- 
operated dredge. The following table of horse-power shows 
the nature of the machinery and appliances in use in 
the mines of the Federated Malay States :— 


1916. 1917. 
Steam _....... plese dete tel itanear Ne 24,810 23,748 
Steam-electric................5. 4.255 2,420 
EE:  ‘schevcsiounsahmenngiuire 17,911 18,524 
Hiydro-electfic — ...............00-. 3,549 4,395 
ee Tree 2 203 1,794 
oe eee os!) oe 2,692 
SP NEE > Gicicnescccnnnarereaasé 1,495 2,003 

58,074 55,576 
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Textiles. 


BRITISH INDIA. 
PRODUCTION OF COTTON MILLS IN 1917-1918. 


The following information has been supplied by the Indian 
Government’s Trade Commissioner in London :— 








SPINNING MILLs. 

The total output of yarn in 1917-18 was 6C0,576 thousands 
of pounds as compared with 681,107 thousands in 1916-17, 
and 722,145 thousands in 1915-16. 

As compared with 1915-16 there was a fall of 85,042 
thousands of pounds in counts 1’s to 20’s inclusive, and an 
increase of 23,618 thousands in counts above 20’s. 


WEAVING MILLS. 

The total output of woven goods in 1917-18 was 381,404 
thousands of pounds, as compared with 377,729 thousands 
in 1916-17, and 352,255 thousands in 1915-16. 

The increase over 1915-16 was almost entirely in coloured 


piece goods. 





NYASALAND. 


PROGRESS OF COTTON CULTIVATION. 

In the Colonial Report on Nyasaland for 1916-17, it is 
stated that cotton still maintains its position as the most 
extensively cultivated crop. 

The exported crop in bales of 400 Ib. lint amounted to 
8.656, as against 7,663, in the previous year, the area under 
European cultivation being 29,850 acres, as compared with 
24,006 in 1915-16. In no previous year has the quantity 
of cotton exported from Nyasaland been so great. 

The local valuation of the crop was £127,131, or an in- 
crease of £58,585 on that of the preceding year, and 
from 10d. to 1s. 3d. per lh. was realised on the home 
markets. 





NATIVE-GROWN COTTON. 
During the year under review 944 tons of seed cotton 
were gathered, as compared with 815 tons in the preceding 
year, or an increase in lint of 195 bales of 400 Ib. each. 





ITALY. 


CONTROL OF COTTON SPINNING AND 
WEAVING. 

A Decree, appearing in the Italian Official Gazette of 16th 
July, provides for the control of cotton spinning and 
weaving in Italy in the interests of the military administra- 
tion until six months after the conclusion of peace. 

Article 3 of this Decree is of special interest as it may 
affect contracts entered into by British importers for the 
purchase of Italian yarns and textures. The article states 
that ‘‘contracts concluded with Government Administrations 
shall have absolute precedence over any other sale what- 
ever as regards both yarns and textures, and any con- 
sequent eventual delay in consignments to _ private 
individuals shall not give the right to purchasers to demand 
compensation for damages. It shall also not be a reason 
for breaking contracts unless by agreement of the parties 
concerned or by a decision of the competent magistrate. 





SOUTH PACIFIC ISLANDS. 
POSSIBILITIES OF COTTON CULTIVATION. 


With suitable labour and a fair market, the South Pacific 
islands, according to the Report of the Inter-State Com- 
mission of Australia on the trade of the South Pacific, offer 
a wide and promising field for cotton cultivation. In New 
Caledonia and the New Hebrides the French have shown 
how promising is this field both from the point of view of 
production and consumption. 

Position IN NEW CALEDONIA. 

A recent Consular Repert states that it was only a few 
vears ago that cotton growing was started in New Cale- 
donia, but it is already a flourishing industry, and promises 
to assume important dimensions. It first appears in the 
list of exports in 1908, with a total of a little over half-a-ibn. 
“sana then progress has been rapid, as the following figures 
show : — 





ae aa I teat en 4.4 
RE I ree eee IE I coed detebedens 975 
eee i ai a kd 858 
eee oran errr reper eee 3,633 
ee et oS BO re ae 15,536 


The value of cotton exported in 1914 was £7,300, as 
against £10,000 in 1913. Owing to the fall in price of cotton 
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due to the war, planters held their stocks. A considerable 
quantity of cotton seed has also been exported from New 
Caledonia. 

QUALITY OF THE CoTTON. 

Commenting on the quality, one authority states that the 
plant grows well, even in the poorest soil; and in good soil, 
and where proper care is taken, yields abundantly, the 
average in such cases being between 1,200 and 1,500 kilogs. 
(2,582 and 3,254 lb.) of seed cotton per hectare (2.47 acres). 
In the most favourable spots and under careful cultivation 
the yield is said to be considerably higher. 

The quality also is excellent. In 1912 the cotton was 
quoted on the Havre market at from Is. 7d. to 2s. per kiltg. 
A small consignment was recently sent from Noumea to 
Liverpool, and is reported to have been sold at a higher 
price than the maximum paid at Havre. The price paid to 
local planters is 4:8d. per kilog. (unginned). The present 
area under cotton is estimated to be from 800 to 1,000 
hectares (1,976 to 2,470 acres). 

An interesting feature of cotton cultivation in New 
Caledonia is that it is not annual as in America and Egypt, 
but perennial, the cotton plant in consequence of the absence 
of frosts thriving and producing for many years. The 
growing of cotton in New Caledonia has been encouraged 
by the establishment at Noumea of a cotton-ginning plant. 
The variety of cotton cultivated is the Gosypium Peru- 
vianum, a coarse, strong-grained cotton, largely used in the 
trade for mixing with woollen thread. 

POSITION IN NEw HEBRIDES. 

In an article on the New Hebrides, which appeared in the 
L’Oceanie Francaise, it is stated: ‘‘The French colonists 
have only tried cotton-growing during the last three years. 
They entered into this venture with hesitation, fearing 
disaster, in view of the frequent rains. The results have 
dissipated their fears, and the surprising thing is that the 
Island of Santo, the most humid, has succeeded the best in 
this new cultivation. Over 691,289 kilogrammes (681 tons) 
of cotton were exported from the New Hebrides in 1914. The 
quality is reported to be excellent. 

BIisMARCK ARCHIPELAGO. 

iuxperiments were made by the German authorities in the 
Island of Bougainville (Bismarck Archipelago) with Cara- 
vonica cotton, which ‘‘gave an exceedingly fine staple of 13 
inches in length, described as strong and of good colour.”’ 


BritisH Parva. 

In 1915, 100 acres were under cotton in British Papua, 
the product of which, to the value of £3,300, was exported. 
The Assistant Resident Magistrate of the North-Eastern 
Division, in his Report for 1914-15, stated that he had 
obtained a supply of cotton seed, and as opportunity offered 
he distributed this among the villages, with instructions as 
to planting. 

Furst. 

In 1880 the cotton crop of Fiji was valued at £30,000, 
but its cultivation gradually gave way to more profitable 
products. 

Efforts have recently been made by the Fijian Govern- 
ment to resuscitate this industry by supplying, free of cost, 
to the Indian population the necessary seed, and by pro- 
viding for the purchase by the local Agricultural Depart- 
ment of the cotton harvested. The estimated area under 
cotton in 1914 in Fiji was 530 acres, as against 24 acres in 
1913. 

The amount of cotton purchased by the Agricultural 
Department in 1914 and early in 1915 amounted to about 
10,000 Ib., all grown from seed. distributed fifym the Govern- 
mental Experimental Station at Lautoka. It is anticipated 
that the cultivation of cotton in Fiji will extend amongst 
the Indians settled there. 

TONGAN ISLANDS. 

In the Tongan Islands Protectorate, it is said, the 
climate and soil of many parts of the group are particularly 
well adapted for the establishment of a successful cotton 
industry, and it is anticipated that before long cotton 
will be added to the products of these Islands. 

Taniti (Society Isianps). 

In 1865 and 1866 the cotton crop of Tahiti (Society Islands) 
was valued at £100,000. Cotton is now, however, but little 
cultivated in the Society Islands, principally owing to want 
of labour. 

It will be observed that the localities mentioned are 
scattered throughout the greater area of the South Pacific 
Islands, and they demonstrate at least (says the Report of 
the Inter-State Commission) that cotton may be success- 
fully grown on a very large scale if the price offered therefor 
and the labour available offer sufficient inducement. 


_ 
_—— 
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Chemicals and Oils. 


SOUTH AFRICA. 
REVIEW OF FERTILISERS SITUATION. 


As is generally recognised, South Africa’s fertiliser re- 
quirements, in descending order of importance, are: the 
various forms of phosphoric oxide, nitrogen, and potash. The 
soils are usually not so deficient in the last-mentioned as in 
the others, and deficiencies can be partially supplied by kraal 
manure. 

Phosphates are needed for maize, and practically all other 
crops, to promote root growth for withstanding drought. 
The fact that South Africa imports so much of its food 
supplies under normal conditions (even at the present time 
the Union imports wheat and wheat products to the extent 
of nearly £2.000,000 yearly). makes the present necessitv 
still greater for stimulating local food production, in which 
the utilisation of fertilisers from various local sources must 
play a most important, part. 

The Scientific and Technical Committee of the Industries 
Advisory Board has surveyed the problem in its various 
aspects, and has started many inquiries. These included: 
South African guano supplies, the increased employ- 
ment of green-manuring, the use) of ground limestone, 
the possible utilisation of wool-washery and sawdust 
waste, and of kelp for supplies of potash. cotton-seed 
by-products. locally produced ammonium sulphate, the supply 
of phosphates from the Seychelles and elsewhere, and the 
possible utilisation of Saldanha Bay and other local phos- 
phate rocks. 

A considerable waste of possible sunplies has been dis- 
covered in the disposal of akattoir and fisherv refuse. These 
are potential phosphatic-nitrogenous fertilisers. 

At the most important abattoir in the Union, 80 per cent. 
of the offal was buried at considerable cost owing to 
inadequacy of nlant for conversion into a high-grade fer- 
tiliser, for which the demand far exceeded the supply. Vor 
similar reasons 12,000 tons vearly of potential crayfish 
fertiliser was thrown into the sea, and at many other centres 
waste occurred which, though often individually small, 
accounted in the aggregate for a considerable quantity. 
Steps were then taken by the Engineering Section of the 
Scientific and Technical Committee to ascertain whether 
fertiliser plants could not be locally constructed so as to 
avoid delay from restriction of machinery importation, and 
there appears to be no insuperable difficulty in accomplish- 
ing this. In the meantime strenuous efforts are being made 
bv those interested to convert the large denosits of iron- 
alumina phosvhates known to exist in South Africa, into 
a form suitable for agricultural use, and the technical aspect 
of this known problem is attracting much attention in this 
country. 

Inquiries are also being made as to the extent and nature 
of alleged phosphatic deposits in South-West Africa and 
elsewhere, and the chemists of the Denartment of Agricul- 
ture and others have periodically published articles on the 
proper use of fertilisers. 

At the present time about 200 tons per month of ammonium 
sulphate is being produced from coal at the works of the 
Natal Ammonium Company, but practically all this is ex- 
ported to Mauritius for use in sugar-growing, where a. price 
is paid which anparently debhars consumption in the Union. 

Should the oil-pressing industry in South Africa grow, to 
provide more fully for local glycerine requirements, this 
would result in increased oil-cake preduction. Of this hy- 
product mafureira and castor-oil cake are unsnitable for 
stock food, owing to their poisonous properties, but as fer- 
tilisers they provide nitrogen and some nhosphoric oxide at 
a cost much less than in the more usual form of nitrogenous 
fertilisers. 











JAPAN (Corea). 
BEAN CROP, 1917. 


According to a report received from H.M. Consul-General 
at Seoul, the bean crop of Corea for 1917 amounted to 
19,366,124 bushels. Of this total soya beans accounted for 
14,583,159 bushels, being a decrease of 5 per cent. as com- 
pared with the previous year. 

The official figures of the bean and pea crop of the island 
of Hokkaido (Japan) for 1917 have also been announced. 
The yield of beans was 1,016,666 koku (5,042,663 bushels), 
valued at yen 22.305,661, and that of peas 612,973 koku 
(3,040,346 bushels), valued at yen 13,307,662. 

Compared with the preceding year, the output of beans 
shows an increase of 549,856 koku (2,727,286 bushels), valued 
at yen 11,983,243, and that of peas 317,075 koku (1,572,692 
bushels), valued at yen 4,962,639. (Yen = 2s. 03d. at par.) 





_— 
=_ 





The Central European 
Powers. 





GERMANY. 





INDUSTRY. 
SUPPLY OF LOCOMOTIVES AFTER THE WAR. 
In an article on the supply of German locomotives in the 
transition period, the Norddeutsche Allgemeine Zeitung 
publishes the. following statistics relating to the output of 
locomotives during the last two and a-half years of peace: — 
For Germany and her 


Colonies. For Export. Total. 
Number. Tons. Number. Tons. Number. Tons. 
AG 2,697 153,110 1,355 42,983 4,052 196,093 
ERE 2,325 118,786 1,457 40,246 3,782 159.639 


1914 (7 mths) 1,451 86,137 941 25,963 2,392 112,100 


This production was the work of 19 factories spread over 
North and South Germany. The percentage exported is re- 
markably high: 33 to 40 per cent. by number; 22 to 23 per 
cent. by weight. All the countries in the world participated 
in the exports, including even England. 

During the war the locomotive, factories have had yreat 
difficulties to contend with, especially lack of materials and 
labour. But they have grappled with these difficulties very 
successfully ; and as the practical disappearance of exports 
has left the output free for home and military use, the 
supply of locomotives has been satisfactory under the cir- 
cumstances. The transport difficulties which have arisen 


have been due much more to lack of fuel than to lack of | 


locomotives. 

lt is difficult to forecast the extent of the German demand 
for railway engines in the transition period. But a number 
of considerations would go to show that it will be large. 
In the first place it may be assumed that the territories, 
particularly those in the East, which were provided by the 
German authorities with German locomotives will after the 
war continue to demand these in even larger measure. In 
the second place German locomotives are in such a state 
as to need extensive repairs, and more rolling-stock will 
therefore be required. Hence in the first instance there 
will be a great demand for locomotives, but very soon it 
will return to normal dimensions. 

The German locomotive industry thus expects to be busy, 
but in no wise up to the whole of its capacity, especially 
as in order to execute war orders many works have been 
extended. The cutput of which the industry is capable 
may now be estimated at over 4,000 engines of a total 
weight of 200,000 tons per annum. 

DECLINE OF SUGAR-BEET ACREAGE 

Official figures of the extent of sugar-beet cultivation in 
Germany during the war have not been issued. But the 
President of the Union of the German Sugar Industry 
recently estimated the acreage of each of the last four years 
as follows (in hectares): 1918, 367,000; 1917, 389,000; 1916, 
404,000; and 1915, 367,000. In 1914 the sugar-beet area 
was some 569,000 hectares.—(Norddeutsche Allgemeine 
Zeitung.) 

CRISIS IN THE POTTERY INDUSTRY. 

The Agreement of the Association of German Pottery 
Factories expires at the end of 1918, and its renewal appears 
to be jeopardised by the competition of the three main 
groups—the Rosenthal Company (in which the Dresdner 
Bank is interested); the Lorenz Hutschenreuther Company 
(in which Strupp, of Meiningen, is interested); and the 
C. M. Hutschenreuther Company (in which the firm of 
Arnhold Bros., of Dresden, is interested). The trouble 
appears to have originated in the action of the Rosenthal 
Company, which has set up retail shops in Berlin and the 
provinces, and has imposed on its customers the condition 
that they shall not sell similar wares of other makes. That 
clearly is an attack on the other two concerns, who are thus 
forced to retaliate. 

The Norddeutsche Allgemeine Zeitung declares that 1t 
would be a pity if the flourishing German pottery industry 
caine to grief on account of the quarrel. On the other hand, 
the intense competition of the principal firms would force 
down prices from their present height to a more healthy 
level. 

COMPLAINTS OF UNNECESSARY INDUSTRIAL 
SYNDICATES. 


The latest contemplated German syndicate is the Imperial 
Association for Ladies’ and Girls’ Clothing, which over 200 
firms from all parts of Germany have already joined. These 
firms are of opinion that, in view of the existing conditions, 
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such an association is necessary in order to protect the 
special interests of their businesses. The proposed assocvia- 
tion intends to affiliate to the Imperial Union of German 
Associations: of Retail Textile Traders. 

The War Committee of German Industry takes occasion 
to point to the dangers which may be expected to result 
from the setting up of associations whose aims and objects 
are already being carried out by existing bodies. Apart from 
this, industrial enterprise is only saddled with additional 
fnancial burdens and a duplication of effort which weakens 
rather than strengthens its effectiveness. In particular, the 
War Committee pillories an attempt which is being made 
to organise the middle-sized and small manufacturers in 
Germany into a German Industrial Association, a body, as 
it points out, which so far consists of only a director. The 
War Commitee lays special stress on the undesirability of 
artificially dividing the smaller from the larger German 
industrialists.—(Norddeutsche Allgemeine Zeitung.) 


FOREIGN TRADE. 
A NEW ORGANISATION FOR FOREIGN TRADE. 


The Central Association of German Wholesalers recently 
decided, in view of the interests of its members in foreign 
trade, to set up a special Foreign Trade Section for the 
purpose of dealing with all problems affecting foreign com- 
merce. The Section will be assisted by a Committee of 
Experts from the most important branches of foreign trade 
and for the most important countries with which Germany 
cultivated commercial relations.—(Norddeutsche Allgemeine 
Zeitung.) 

INDUSTRIAL TRAINING FOR YOUNG TURKS. 

About 1,500 young Turks are at present being trained in 
Germany, 800 of whom have been placed through the 
agency of the Germano-Turkish Association. These 800 are 
composed of 200 trade apprentices, 150 mining apprentices, 
150 agricultural apprentices, and some 300 tys from 
Turkish higher schools who are being instructed in Germany, 
at the commercial secondary schools, in engineering works, 
and on large farms. ‘The annual cost of maintenance and 
training for 300 boys amounts to roughly half a million 
marks, half of which is being borne by the Turkish parents, 
and the other half is provided from German sources through 
the Germano-Turkish Association and by donations. The 
Association maintains in Grunewald a permanent Turkish 
Students’ Hostel.—(Vossische Zeitung.) 


SHIPPING. 
SHIP LOSSES AND ACTIVITIES OF THE 
NORTH-GERMAN LLOYD. 

Most German shipping companies have been dispensed 
during the war from the obligation to present annual reports. 
The Year-Book of the North-German Lloyd, which affords 
a kind of substitute for the annual reports, publishes this 
ye.r a statement concerning the seizure of German ships 
in oversea countries since the entry of the United States 
and its allies into the war. In the United States a 
total of 115 German and Austro-Hungarian ships, with a 
tonnage of 703,792 tons, were expropriated. 

The chief sufferers were, of course, the Hamburg-Amerika 
and the North-German Lloyd, the former losing 35 ships, 
with 283,122 tons, and the latter 29 ships with 234,056 tons. 
The North-German Lloyd lost, in addition, in Brazil, Peru, 
Siam and China, 75,000 tons; and the same company had 
already lost about 60,000 tons in Italian and Portuguese 
harbours. No figures are given for the tonnage lost in 
English, Belgian and French harbours. On Ist January, 
1917, the fleet of the North-German Lloyd represented 
983,000 gross tons. The war losses are therefore very great. 


INLAND NAVIGATION. 


The company has, of course, endeavoured to earn money 
during the war. As it undertook to provide some camps 
with food and conducts or controls industrial concerns 
(e.g., the Hansa-Lloyd Works), it obtained certain 
revenues from these sources. It also hired out to the 
German Admiralty some ships for the expedition to the 
Oesel and Dagoe Islands, and for the expedition to Finn- 
land. Turthermore, it has extended its activity to inland 
navigation. It has employed profitably on inland water- 
ways its boats and tugs in so far as they were not required 
for war purposes; its tug department made agreements with 
various Elbe, Oder, Upper Weser and Rhine shipping com- 
panies for the greatest possible development of through- 
freight traffic on inland waterways. At the present time 
this through-freight traffic is in operation along the Rhine 
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(from Bale to Rotterdam), the Rhine-Weser Canal, the 
Elbe to Prague, the Elbe-Trave Canal, the Brandenburg 
waterways, including the Oder (with Breslau and Stettin). 
The rates also cover goods passing Bremen and Hamburg. 
Goods are despatched from East to West, as well as from 
West to East, special through rates having been established. 
—(Vorwérts.) 


CONTROL OF SHIPPING IN THE BLACK SHEA. 


In the treaties supplementary to the main peace Treaties 
of Brest-Litovsk and Bucharest it was laid down, writes 
the Balkan correspondent of the Nieuwe Rotterdamsche 
Courant, that all ships of the merchant fleet lying in 
occupied harbours and belonging to the Russian or Rouman- 
ian Governments or to State companies shall be purchased 
by the Central Powers, and the purchase money deducted 
from the indemnities owing to the Central Powers by 
Russia and Roumania respectively. 

This transaction has now been effected, and the Central 
Powers have at their disposal nearly the whole of the 
merchant fleet in the Black Sea, viz.: 48 steamships— 
passenger and mail boats, transport and freight vessels— 
of the ‘‘Russian Voluntary Fleet’? and the Russian Mer- 
chant and Steamship Company. In addition, 3 Rumanian, 
1 English, 1 French, 2 Belgian, and 2 Italian boats have 
also been taken. 

DIsTRIBUTION OF SHIPS. 

A specially appointed Committee, composed of representa- 
tives of the German, Austrian, and Hungarian Govern- 
ments, has distributed the ships amongst those shipping 
companies of their respective countries, which because of 
their losses are able to demand compensation. These 
shipping companies have formed two large new companies, 
one German, under the name of ‘‘Orient Lloyd,’’ and the 
other Austro-Hungarian, under the name of ‘‘Wuxania,’’ 
with a view to transferring tonnage available for goods 
tratlic from the Black Sea ports to the Danube, in connec- 
tion with German and Austro-Hungarian trade. 

Besides two Rumanian sea-going vessels which do not 
come within the scope of the Treaty, eight steamships under 
neutral or Greek flags still remain in the Black Sea. These 
have been ofiered to the Turkish Government for the sum 
of £T. 300,000, and the Porte is at present negotiating for 
their purchase. 

lt is also stipulated in the supplementary treaties that 
coastal traffic steamers and those for the conveyance of 
passengers and mails in the regular service between Con- 
stantinople-Constanza and Constantinople-Batoum shall fly 
the Turkish flag only, those plying between Constanza and 
Odessa shall be under the Austro-Hungarian flag, and those 
on the Odessa-Novorossisk route under the German flag. 

As a result of the purchase of the merchant fleet above 
mentioned—improved as this transaction was by a number 
of other propitious circumstances, such as the occupation 
and working of the Sebastopol shipyards and docks, which 
were found intact; the possibility of being able to utilise 
immediately the store-houses and arsenals there, which were 
well stocked with all kinds of materials and supplies; and, 
lastly, the occupation of the rich coal-mines on the Don— 
the Central Powers are enabled at once to carry on a regular 
and complete shipping service in the Black Sea. 

There is already a service along the Danube to the main 
centres of the two Central Powers, and this has been greatly 
increased. In May a night service was introduced, and 
special searchlights used on the tugs and illuminated buoys 
to ensure safety in navigation through the difficult narrow 
passages. 

NAVIGATION OF Russ1in Rivers. 


Great interest is evinced in Austro-Hungarian and 
German circles in the attempts made to navigate the large 
Russian rivers. After a flotilla of German mine-sweepers 
had cleared the Black Sea of mines in the month of March, 
a few Austro-Hungarian monitors and river vessels were 
transferred from the Danube to Odessa and sailed up the 
rivers Bug and Dnieper, and later on up the Don, for the 
yurpose of organising shipping and ensuring its safety. 
These vessels were able to navigate the Bug for 160 kilo- 
metres inland, and the Dnieper for upwards of 300 kilo- 
metres. Motor-boats even shot the rapids—a feat which 
the Russians would never have ventured to do with boats 
of similar dimensions. 

Very shortly it is hoped to reach Kalatch, which lies 800 
kilometres from the mouth of the river Don; from this 
place there is a double railway line running to the Volga 
port Tsaritzyn, from whence transport is to be opened up 
and directed from and to the very fertile and prosperous 
Volga district as far as Nijni Novgorod. 
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NETTLE CULTIVATION. 




















{In addition to the systematic collection of wild nettles, the FINANCE. 
Nettle Canin Comginy has established nettle planta- BUDGET FOR 1918-19. 
tions, one at Zehlendorf, near Berlin, others, of 50 morgen On 22nd July the Austrian Mini .; 
each, at Stettin and Friesack. In the first-named plantation introduced the Sedans for 1918-19, which is Pll vm a 
the nettles have grown into shrubs of a man’s height. The the assumption that war conditions will last till aa 
other plantations were formed on moorland, hitherto un- of the financial year. The expenditure is estimated at 
fitted for food crops; and it is claimed that in growing = 24,321,000,000 + kronen (including 2,510,000,000 comia 
nettles on such land it is subjected to a process of slow culti- interest on all war loans); the sovninn ot 4am 000 000 
vation which will in time give it agricultural value. The kronen ; the deficit at 19,466,000,000 kronen, to weneh which 
Nettle Cultivation Company offers a premium of 400 marks | the Government asks for power to borrow 21,000 000,000 
per hectare of waste land used for nettle cultivation.— kronen. The Budget is presented in a new and more ; 
(Berliner Tageblatt.) telligible form. 6 
USE OF TYPHA AND BROOM. | The following are the chief figures for 1918-19, as com- 
Gurr pared with those for 1917-18 (in millions of kronen) ;:— 
The Nettle Cultivation Company is forming off-shoots to | Expenditure-— 
deal with typha and broom; three separate Committees 1918-19. 1917-5 
: of experts will advise on these two kinds of plants and on Ordinarv 6 439-3 5 “18. 
| i lial alana taan caleba sinus ekpecupieeiiead ,439 672:5 
nettles. The Nettle Company has recently appealed to the Extraordinary. 17.881°3 1815 
whole of the textile industry to take part in ites extension  * ©." LOOT 
of capital; the plant fibres which the Company has at its i 94 291-1 92 e920 
disposal will be distributed among its members in proportion Among a ie a 
to their participation.—(Berliner Tageblatt.) | Ministerial Council and National Food 
TRADE IN JUTE PRODUCTS. | - oe , re idiaidies setae eeeeeeeeereeeeceeeeees 30-3* 19-9 
In an article by the President of the War Committee of | ~ nn nay al ie a hl pre be. 
the Association of German Wholesale Jute Merchauts, 2 ition sail Ed Dh Aaaaay j oe 336 
published in the Norddeutsche Allgemeine Zeitung, the i on ieee rath 128:1 
position of the wholesale trade in goods manufactured from ” — 970 peorte 
jute is discussed at length. The writer states that, owing _ 6 Liv. 1 hi 200-6 
to the war, the wholesale trade in jute goods has had to | as =... _- 1,000+4 
undergo a complete change. In normal times wholesale | He Public Works ater a Baty 69:8 
traders were in a position to supply nearly the whole of the = Gojiection of Custom Py i Sea RERpES 2 a 199'8 
German requirement of packing material, and, as large | MNowmal nate af ree NA aE jut aie ay ort 
stocks were always in hand, consumers could rely on quick | Military - uctat Speers Mitaesys 12 i 299'6 
delivery. Moreover, the entire imports of jute materials and State a ee oe Eee ee ae pete 12,000-0 
sacks, which were not far below the home production, were §= = gq ociaj welfare... —t—t—CSCSCSCSCSCS<7<7«CSCS at 2,450°0 
also in the hands of the wholesale traders. Owing to the is. Ady “ 
competition of foreign manufacturers, the prices of home Desrtetwention of dented dietetete ied 751-0 watt 
goods were held in check, and as re-export of the imported ae susmemien eee ers i 
sacks could be effected without the payment of duties, a OCOy fret ey ee 4,984-27  5,649'6 
great saving accrued to the consumers | 
At the outbreak of war the wholesale trade was able im- a 1.0328 14 
mediately, in consequence of its enormous stocks in hand, to io Cee ee ee 61:7 4710 
supply the military authorities with their necessary require- Mston (“Verbrauchssteuer’’) ee ae 263-7 a? 
ments of packing material. This service was, however, eg (““Gebiihren’’) ee, 5 HNN on yond 
quickly forgotten, for before long the wholesale trade was. yon onolies ny ec ene . 16-4 — 
practically eliminated by the Army Supply Office, and illicit Industrial ————. 9 ae 1 iri 
and unregulated trading resulted. Administrative hen Diaiden aad A7 | 995 
USE OF PAPER SACKS. 
SEE ~-ndininindsicvcmaakensdees 4,854-7  4,860-9 


England’s co-operation with Germany’s enemies had far- 
reaching effects for the wholesale trade in jute products, as 
imports of raw jute from India and England were stopped. 





* According to the Neue Freie Presse the share of the 


A considerable quantity of sacks was, however, obtained National Food Office is 23-6. 
via neutral countries, and these sufficed to cover the demand + Austrian share of joint Austro-Hungarian expenses. 
for over a year. But after State control of sacks was intro- } Including grants to men called up and their dependents 
duced the wholesale trade was forced to resort to substitute (3,501-3), war relief (201-0), bonuses to State employees 
materials for jute. There was only one article which could |  (894:0), etc. 
be utilised for this purpose, viz., paper, since all other RAPID GROWTH OF PAPER MONEY. 
suitable fibres had been placed under embargo for military The Neue Freie Presse concludes an article on the deficit 
yurposes. Consumers showed no great inclination to use in the Budget with the words :— 
this substitute, and only when no other packing material ‘‘Such a financial policy is rendered possible only through 
was available were several industries, such as cement, the almost unlimited issue of paper money. The develop- 
Thomas-meal, and salt, persuaded to utilise paper-sacks, the = ment may be seen from these figures :— 
raw material for which was principally imported from Milliards of 
Sweden. For the two first-named industries it can be said Kronen. 
that the substitute proved quite suitable, and that it will Before the war the note circulation of the Austro- 
probably survive the war, provided that the price, in view Hungarian Bank amounted to ............. 9-1 
of the fact that the paper sacks can stand only one journey, At the end of 1914 it reached ........................... 51 
is suificiently moderate. But for such commodities as flour, e 1915 7.1 
sugar, and other comestibles, sacks made by gluing paper . — ae ini ani er ee Pala 10-8 
together have been found of little or no use, and sacks In the middle of 1917 it reached .................0000eceee 14-0 
woven of paper had to be resorted to. At the end of 1917 it reached ....................ceesesees. 18-4 
ADVANTAGES OF JUTE. N ow, according to the statement of the Minister of 
Owing to the decreased demand for military purposes, Finance, BE BMOUNES £0. ..........scerecvecessorsersereoes . 24:0 
there is a great surplus production of paper yarns. New Thus, within the last twelve months the note circulation 
markets for these yarns can be procured only if control is has increased by 10 milliards of kronen. In this lies the 
greatest danger for the State finances. The ease with 


removed, and prices as a consequence are reduced to a 
moderate level. But in any event, paper material will at 
best remain but a poor substitute for the jute product. A 
jute sack may be used 50 times, a paper sack at mast only 
five times. Moreover, when a paper sack is done with it is so 
much waste, whereas a jute sack may be made into spinning 
yarn. Hence it is absolutely necessary for the transition 
and the subsequent peace periods to ensure by all available 
means the unimpeded import of jute, jute material, and 
jute sacks. 


which money can be created operates in such a way that 
the Government and Parliament lose all power of resisting 
the increase of expenditure, while the unlimited issue of 
paper money has the most injurious effect on prices, and 
becomes the source of new expenditure and new credits. 
The necessary condition for a sound budget is that a limit 
should be set to the further issue of paper money, «nd 
that expenditure should be sanctioned only if the means 
of meeting it are at the same time assured.’’ 
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—.. 
; | CUSTOMS REGULATIONS AND TARIFF CHANGES 
| ; _ 
wa {Customs Regulations and > salina 
Tariff Changes. 
To be classed for Tariff 
Articles. purposes as:— 
BRITISH EMPIRE. Alloys of copper (pure or | 
Finance alii teaeek ay of boron 282—Chemical products, 
n upc cupro-boron other than with a bas 
thie eal BRITISH INDIA. Alloys of nickel and of of alcohol. ’ 
ated at chrome 
Py 7 ry. » sri IY D ma Ls fy | 
_ Kronen AMENDMENT OF PROHIBITED EXPORTS LIST. | Alloys of nickel and of 225—Nickel  alloved with 
peer The Official ‘‘Indian Trade Journal’”’ of 7th June gece | manganese copper. : 
>t which f a Notification (No. 4,008) of 1st June, 1918, whic | Bilectrical 1ifti ¢ eo _Tite; 
. of a Notification , y 4010, W “lectrical lifting apparatus °525 bzs—Lif 
000,000 le the list of prohibited exports contained in Notifica- | slits Note.—The oe apr 
nore in- tion No. 3,075, by adding the following item to the list | rheostat, sliding wo 
of prohibitions therein specified, viz. :— | connecting plug, ete., t be 
on com- To all destinations: | assessed for duty aunniie 
— Russian Rouble Notes. | - ~ se of duty applic- 
1917-18, The revised list of prohibited exports contained in | , able thereto. 
5,672-5 Notification No. 3,075 above referred to was published in Cork stoppers, with the top 632—Cork stoppers, accord- 
18,150:7 full detail in the issue of the ‘“‘Board of Trade Journal” of | covered with a mixture of ing to size. 
ith Juiy last. | resin and mineral matter 
23,823-2 — _ Waste or scraps of feathers, 39—Organic manures 
not utilisable as feathers 
ine CANADA. |  Disrupteurs ”’ Py manny 630 quater—Sparking plugs. 
’ | the intensity of the spark 
oe RE-IMPORTED CANADIAN TYRES. | from sparking plugs 
128°] It is stated in Appraiser’s Bulletin, No. 1,756, of the 9th | Animal fats (other than - 282—Chemical products, 
427-9 July, 1918, which has been issued by the Canadian Depart- | fats and lard) mixed with other than with a base of 
260-6 ment of Customs, that Canadian rubber tyres, exported | sulforicinates alcohol. 
1302-4 and returned to Canada, fitted on the wheels of automobiles, | Mineral oils mixed with 498 Mineral oils. heavv. 
69-8 bicycles, motor cars, wagons, or — posse are — sulforicinates, tallow, etc. , . 
, ey when returned to Canada in the condition as state Steam cranes in, which the Boiler and ehahee ended 
299-6 ail boiler and engine are not under Tariff Nos. 510 and 
‘ ae , permanently fixed as part 026 et seqg.; the other parts 
2450-0 NIGERIA. of the apparatus being assessed for duty 
b] 
8.4 separately. 
0-0 ; mrare ite 1am CAPVT AT Vapo-hydraulic _ forging 525—Machine tools. 
364-4 REGULATIONS UNDER THE COPYRIGHT ACT, presses (including >. Netes--Pamen-ave estes. 
5,619-6 1911. 2 get Pr screenees anc sed for duty separately. 
: The Board of Trade have received copy of Regulations the equa ete WORSE VEST ) 
(No. 39 of 1918) which have been made under the Copyright Developers with a base of 999 (2)—Chemical products 
1,471: Act, 1911, as modified by the Copyright Act, 1911, Ordinance methol and hydroquinone derived from coal tar pro- 
101-7 1918. With regard to the notice which must be given to ducts. 
353'2 the Comptroller of Customs when it is desired to prohibit Developers with a base of 999 (Chemical peedeate 
4715 the importation into Nigeria of certain copies of copyright sulphite of soda and car- Saal : 
348.8 P . p other than with a base of 
1 7 147 books or works, the Regulations provide as age soc m bonate of soda gheatess 
of 2S 1. The Notice in writing to be given to the Comptroller ‘ho said - ve 
99'5 of Customs under Section 14 of the Copyright Act, 1911, by Sheets of silicon steel 210 bis—Sheets of nickel 
pyion the owner of the copyright in any book or other printed steel. 
4860-9 work in which copyright subsists under the said Ordinance, Machines and apparatus for 525 ter—Typewriters, calcu- 
a or his agent, who is desirous that copies thereof printed or numbering and register- lating machines, etc. 
of the reprinted out of Nigeria shall not be imported into Nigeria, Ing railway, tramway, 
shall be in the Form prescribed in the Schedule attached etc., tickets. 
ses. to the Regulations, or as near thereto as circumstances Machine tools containing a The plate to be charged for 
ndents permit. magnetic plate or punch | ye ny 
loyees 2. The notice in writing to be given to the Comptroller insulated by a bath lof oil — mapeeniine "7 chee 
ploy ; ing - y tric apparatus’’—524 bis. 
of Customs under Section 14 of the Copyright Act, 1911, and separable 
by the owner of the copyright in any work (other than a Olei . -~ —— wi 
deficit book or other printed work) in which copyright subsists a ae derived — ats derived — from 
under the said Act, or his agent, who is desirous that copies a 
hrough thereof made out of Nigeria shall not be imported into Tools furnished with handles 
wa elop- Nigeria, may be either a general notice in the Form No. 2 pay duty as tools accord- 
in the Schedule attached to these Regulations, or a special ing to kind (save in the 
— notice in the Form No. 3 in the same Schedule relating to case of handles of fine 
can a particular importation. materials, which are taxed 
, 3. Every notice given in pursuance of these Regulations Cools separately). Where tools 
9-1 in the Form No. 1 or No. 2 in the Schedule shall be accom- — are imported accompanied 
=] panied by a statutory declaration in the Form No. 4 of the by handles, but with the 
; : Schedule handles not attached, the 
10:8 4. A notice given to the Cemmissioners of Customs and duty on tools is applied to 
14-0) Excise of the United Kingdom, if communicated by them both tools and handles, 
184 to the Comptroller of Customs, Nigeria, shall be deemed subject to the exception 
to be given by the owner of the gocds to the Comptroller noted above. 
24-0 of Customs, Nigevia. | —e oe (alimenteurs) Detached parts of motor 
ilation or motor cars cars. 
es the FOREIGN Silk cré ON v bias “ 19 
i ' Silk pes (Tariff No. 459): The term “silk crépes’’ in- 
a cludes, in addition to the classic crépes (English crépe, 
; = crépe de Chine), fancy crépes such as “‘satin crépe,’’ crépe 
a FRANCE. Georgette, crépe charmeuse. The characteristic of these 
: stuffs is that they contain either two wefts twisted to excess 
> ae CUSTOMS DECISIONS. or one weft with an ordinary twist and another with a 
amit The French “Journal Officiel’’ for the 5th August con- special twist, or even a single weft specially twisted. On 
oa tains a schedule of decisions of the French Customs Depart- unravelling the fabric, the weft thread twisted to excess im- 
ae ment with regard to the classification of certain articles under mediately curls up instead of retaining its natural length. 
the French Tariff. Some of these decisions are noted Steel: Steel in bars, of a value of 180 francs. per 100 
below : — kilogs., or more, gs to be regarded for Tariff purposes as 
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‘‘fine steel for tools’’—acier fin pour outils—Tariff No. 207 


ter). 


‘Note.—As explained in the notice at pp. 554-5 of the 
“Board of Trade Journal’ for the 25th May, 1916, the tariff 
classification ‘of steel in bars as ‘‘common steel’’ or as ‘‘fine 
steel for tools,’? depends upon the value of the steel. Steel 
of a lower value than 180 francs per 100 kilogs. is now, in 
virtue of the above-noted decision, classed as common steel. | 





FRANCE AND ALGERIA. 





ISSUE OF BANKERS’ COPIES OF FRENCH 
IMPORT LICENCES. 


With reference to the notices in the “Board of Trade 
Journal’ for the 6th June (p. 714), the 13th June (p/ 745), 
and the 20th June (p. 783), respecting the application (on 
red paper) for a special copy of the French import licence, 
which may be made by exporters of goods of United Kingdom 
origin to France, for presentation to the French Bank 
through which payment for the goods is to be effected, as 
documentary evidence that the import of the goods has been 
licensed by the French Customs Office in London, the Board 
of Trade are notified by the Office in question that the 
‘Commission des Changes’’ has decided that bankers’ copies 


of licences, on red paper, are only required in connection 


with payments (for goods imported into France), exceeding 


one thousand francs. The French Customs Office will not, 


therefore, issue such special copies of licences in respect of 
any isolated commercial transactions where the money to 
be transferred from France in respect of goods covered by 


the licence is one thousand franés or less. 


Bankers’ copies of licences will be issued, however, in cases 


where the licence is for a part-shipment in respect of a 
transaction, the total amount of which will exceed one 
thousand francs. When bankers’ red forms are required by 
British exporters in cases of this kind, a note explaining the 
circumstances should accompany the exporter’s application 
to the French Customs Office for a French import licence. 





MEXICO. 





TARIFF MODIFICATIONS: SACKS. 

The Board of Trade are in receipt, through the Foreign 
Office, of a translation of a Mexican Presidential Decree, 
dated the 21st June, which provides for the insertion in the 
Customs Tariff of new headings relating to sacks of cotton, 
jute, etc. The new headings, together with the correspond- 
ing rates of duty, which took effect on the Ist July, are 
shown in the subjoined table :— 

Rates of Duty. 
Pesos. Cts. 
Per kilog. 
Articles. gross weight. 
Sacks for sacking produce, made of : 
Cotton tissnes, bleached or unbleached, 
of plain weave: 
313A Having up to 40 threads in warp and 
weft in a square of 1 c.m., and with a 


Tariff No.’ 


width of up to 130 ec.m. _............... 0 12 
315A Having more than 40 and up to 60 
threads in warp and weft in a square of 
1 c.m., and with a width of up to 130 
RE TS REET EAE eI are “ = = 
322A Cotton tissues, unbleached, bleached, or 
coloured, of other than plain weave... 0 i2 
Coarse tissues of jute, abaca, pita, istle, 
henequen, New Zealand fibre or ‘‘cana- 
mazo,’’ of any weave, containing up to 
32 threads in warp and weft in a square 
of 2 c.m. side, unbleached, weighing 
per square metre: 
366A Up to 350 grammes ..................... 0 10 
367A More than 350 up to 450 grammes 0 08 
368A More than 450 grammes ................ 0 06 


Such sacks were formerly classed and paid duty as the 
cloth of which made. 

Article 2 of the Decree provides that sacks for sacking 
produce, which have already been used, made of any 
description of cloth, shall be exempt from import duty. 





Avuaust 22, 1918 


—. 


TRADE JOURNAL. 


ee 


CUSTOMS REGULATIONS AND TARIFF CHANGES~ 


continued, 





MOROCCO (Spanish Zone). 





CONTROL OF EXPORTS. 

According to a notice published in the ‘‘Journal Officie)” 
(Paris) for the 8th August, the authorities of the Spanish 
Zone in Morocco have decided that the exportation of ap 
kind of merchandise from the Zone may not be effected 
except in virtue of a special authorisation issued by the 
competent authority. 





PORTUGAL. 





DECREE CONCERNING EXPORT SURTAXES, 

The Board of Trade are in receipt, through the Foreign 
Office, of a translation of a Portuguese Decree (No. 4,635) 
which authorises the Government to alter the export sur. 
taxes which are now leviable on a large number of article 
on exportation from Portugal in virtue of earlier Decrees, 

Provision is made for the publication of a complete 
schedule of the surtaxes to be applied to different classes 
of goods on exportation. The rates of the surtax as shown 
in such schedule are to be revised from time to time, in 
accordance with fluctuations in the value of goods in the 
Portuguese markets and the prevailing rates of exchange, 
The list of articles subject to export surtax may also be 
revised as circumstances may require. 





UNITED STATES OF AMERICA. 





IMPORT RESTRICTIONS. * 

The Board of Trade are in receipt of information, as noted 
below, with regard to various recent decisions of the War 
Trade Board ot the United States relating to import restric- 
tions. 

RATTANS AND REEDS. 

by a Ruling (No. 176), dated the 26th July, the War 
Trade Board have placed rattans and reeds on the List of 
Restricted Imports. All outstanding licences have been 
revoked as to ocean shipments made after 5th August, 1918. 
From 26th July onwards no licences for the importation of 
ratians and reeds will be issued, except for shipments from 
Canada or Mexico by other than ocean transportation, and 
exvept, further, for shipments coming as return cargo from 
convenient European ports or from convenient Mediter- 
ranean North African ports, and then only when coming 
from a convenient port where loading can be done without 
delay. 

Rice. 


By a further Ruling (No. 177) of the same date, the War 
Trade Board have placed rice upon the list of commodities 
the importation of which for domestic consumption is pro- 
hibited. Accordingly, no further licences for the importation 
of rice to be consumed in the United States will be issued, 
and all such licences which were outstanding on 26th July 
became void unless shipment from abroad was made there- 

under on or before 3lst July, 1918. 

Notwithstanding the foregoing Ruling, the importation 
of rice into the United States in bond for transhipment to 
the West Indies or Central America will be permitted if the 
details of ultimate destination are clearly set forth on the 
application for import licence. 


BANANAS AND PLANTAINS. 


By a Ruling (No. 179), dated the 29th July, the War 
Trade Board have decided that no licence will be issued 
after the 29th July for the importation of bananas or 
plantains, except upon condition that they be brought for- 
ward on a vessel approved for that purpose by the Caribbean 
Committee of the Shipping Control Committee of the United 
States Shipping Board. 





REGULATIONS GOVERNING EXPORTATION OF 
MANUFACTURES OF GOLD. 


In a Ruling (No. 178), dated the 29th July, the War 'I'rade 
Board announced the adoption of the following regulations 
with respect to the exportation of gold jewellery, gold 
watches, gold plate, and all other manufactures of gold: 

1. On and after 29th July, 1918, no licence will be issued 
authorising the exportation of gold jewellery, gold watches, 
gold plate, or other manufactures of gold, unless evidence 
satisfactory to the War Trade Board is submitted showing 
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that the f.o.b. selling price of the articles to be exported 
is not less than three times the value of the fine gold con- 
igined in such articles. 

y, However, exceptions may be made to the above Regula- 
tion, if evidence satisfactory to the War Trade Board is 
submitted showing that the gold jewellery, gold watches, gold 
plate, or other manufactures of gold to be exported were 
actually manufactured for the sole purpose of export prior 
to 29th July, 1918. Licences may be issued for the ex- 
portation of such articles provided the f.o.b. selling price 
of such articles is not less than twice the value of the fine 
gold contained therein and the exportation of same is made 
on or before Ist September, 1918. 

3. Notwithstanding the date of manufacture for export, 
there may be exported after lst September, 1918, only such 
manufactures of gold, the f.o.b. selling price of which is 
not less than three times the value of the fine gold con- 
tained therein. 

4, Applications for licence to export dental gold and all 
manufactures of gold when the same contain platinum, 
iridium, rhodium, or palladium, may be considered only 
when the regulations governing the exportation of the 
latter-named metals are complied with. 





VENEZUELA. 





NEW CUSTOMS LAW. 

The Board of Trade are in receipt, through the Foreign 
Office, of copy of a despatch from H.M. Minister at Caracas, 
transmitting the text of a new Customs Law (Ley de 
Aduanas) for Venezuela, which was published in a Supple- 
ment to the ‘‘Gaceta Oficial’’ for the 29th June, and took 
effect on the Ist July. 

This Law deals with the organisation of the Customs 
service; the formalities which have to be complied with in 
connection with the importation and exportation of mer- 
chandise, both by sea and by land; the Customs examina- 
tion and clearance of imported goods; the assessment and 
collection of duties; penalties for non-compliance with 
Customs requirements, inaccurate import declarations, 
attempted smuggling, etc.; the transit and transhipment of 
goods; coasting trade; the entry of vessels in distress; ship- 
wrecks in Venezuelan waters; and other similar matters 
telating to trade and shipping in Venezuelan territory 

In his covering despatch, Mr. Beaumont states that the 
new Law removes many regulations affecting shipping 
interests which have been the subject of complaint in the 
past. He states that the most important changes introduced 
by the Law in the previous Regulations are as follows: — 

1. Ships arriving with cargoes entitled to exemption from 
Custoins duty, such as railway material, mining machinery, 
etc., may now discharge at a port where there is no Custom 
house, provided that permission is obtained from the 
Ministry of Finance. Hitherto such cargoes have had to be 
discharged at a Customs port 

2. Hours for loading and discharging are from 7 a.m. to 
4.30 p.m. consecutively, instead of all work being suspended 
between 11 a.m. and midday. 

3. Loading and discharging may be effected at night, and 
the extra fees then payable are reduced to less than a half 
of those previously exacted. Under the old Regulations 
lading and discharging at night was only allowed in case 
of force majeure. The Custom house fee for vessels engaged 
in foreign trade is fixed at 50 bolivares (£2) per working 
hour. 

4. It is no longer necessary for the name of the master 
of the vessel to figure on Consular invoices. This require- 
ment was a frequent source of difficulty. 

0. Masters of ships are exempted from the production of 
a Navigation Certificate on condition that guarantee be 
Provided for infraction of regulations during their stay in 
port 


continued. 





6. Pratique is given from 6 a.m. to 5 p.m. Ships have 
often been kept waiting an hour or more for medical visit. 

7. The period allowed for the production of cargo mis- 
laid or short-shipped is extended from 60 to 90 days. 

8. Loading may begin before discharge has been com- 
pleted, provided that the two operations are not effected 
from the same hold and from the same side of the ship. 
Hitherto this practice was absolutely prohibited. 

9. Penalties for wrongful declaration of goods are reduced 
to confiscation of the goods and payment of the Customs 
duties, instead of double the Customs duties. 

10. The minimum fine for incomplete declarations of goods 


is reduced from Bs. 125 to Bs. 25. 
11. If a parcel contain goods under different Tariff 


classifications, and if in the Consular invoice the net weight 
of each different class of merchandise is given, and the total 
weight of the packing is specified, duty is to be assessed 
separately on each class of merchandise, according to kind, 
with a surtax of 15 per cent., instead of all the goods being 
assessed under the highest classification. In such cases the 
weight of the packing is to be distributed proportionately 
among the goods contained in the parcel, on the basis of the 
weight of each kind. | 

12. Regulations are provided for the transhipment of 
merchandise for foreign countries in Venezuelan ports. 

A copy of the new Law (in Spanish) is filed for reference 
at the Department of Overseas Trade (Development and 
Intelligence), where it may be consulted by British traders 
interested, on application at the Enquiry Office. 





SURTAXES ON IMPORTED GOODS. 

H.M. Minister at Caracas has also forwarded a copy and 
translation of a Venezuelan Law, dated the 10th June, and 
published in the ‘‘Gaceta Oficial” (Supplement) of the 29th 
June, re-defining certain surtaxes on imports, and transit 
dues. 

The nature and amount of the ordinary Customs surtaxes 
was stated in the notice at pp. 641-642 of the ‘‘Board of 
Trade Journal’’ for the 12th September, 1912. These consist 
of two surtaxes of 12} per cent. each, a further surtax of 
30 per cent., and a further charge of 1 per cent. (/mpuesto 
de Lonidad), which latter is calculated on the sum of the 
Tariff duties and the surtaxes amounting to 55 per cent. 
The duties inscribed in the Venezuelan Tariff have, there- 
fore, to be increased by 56-55 per cent., in order to arrive 
at the total rate of duty payable. 

IMPORTS FROM THE COLONIAL ANTILLES AND THE GUIANAS. 

As regards the special surtax of 30 per cent. which is levi- 
able on imports from the Colonial Antilles, the charge, under 
the present law, is now definitely applicable to imports pro- 
ceeding from the Guianas as well. This surtax of 30 per 
cent. is added to the ordinary Customs duty, and, on the 
sum thus obtained, the surtaxes amounting to 55 per cent. 
(see the preceding para.) are calculated; the 1 per cent. 
Impuesto do Lonidad is then calculated on the total amount 


so obtained. 
TRANSIT DUES. 


As regards transit dues, the present Law provides that 
merchandise passing through Venezuela in transit to other 
countries shall te subject to a tax known as Jmpuesto de 
Trdnsito. No alteration is made by this Law in the rates of 
the tax which were established by the Decree of the 29th 
September, 1909 (see page 219 of the “Board of Trade 
Journal’’ for the 4th November, 1909) except in respect of 
birds’ feathers, to which the Law assigns a transit tax at 
the rate of 25 centimos of a bolivar per kilogramme. 


- 
— 
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Government Notices 
affecting Trade. 


EXPORT AND IMPORT SECTION. 


TRANSHIPMENT OF GOODS IMPORTED FROM 
THE FAR EAST. 

The Director of the War Trade Department also gives 
notice that in view of the situation in regard to tonnage it 
will be necessary in future to restrict considerably the issue 
of licences for the transhipment of goods imported into the 
United Kingdom, more particularly from the Far East. 

Applications for licences in respect of consignments al- 
ready afloat to the United Kingdom will receive as favour- 
able consideration as possible, but immediate steps should 
be taken by importers to prevent any consignments which 
have not actually left the country of origin from being 
shipped until the War Trade Department has keen con- 
sulted as to whether it is probable that facilities will be 
granted for the transhipment of the goods on their arrival 
in this country. 








EXPORT OF BOOT LASTS. 

The Director of the War Trade Department announces 
that until further notice applications for licences to export 
wooden lasts for use in the manufacture of boots will not be 
considered unless the lasts are required in British Posses- 
sions or Protectorates for the execution there of military or 
naval contracts. Firms who desire to export lasts for these 
purposes are recommended, before placing any orders with 
a manufacturer, to make enquiries of the Secretary, War 
Trade Department, 4, Central Buildings, London, S.W. 1, 
as to whether it is probable that export licences will be 
granted. 





APPROVED CONSIGNEES IN CHINA. 

The Foreign Trade Department of the Foreign Office 
announces the following additions to, removals from, and 
corrections in the list of persons and bodies of persons to 
whom articles to be exported to China may be consigned : — 

ADDITIONS. 





The following names are added to the List of persons and 
bodies of persons to whom articles may be consigned : — 
Clarkson Dye, Mr., Shanghai. 

Clerici, Bedoni and Co., Shanghai. 

Government Dock and Engineering Works (Foochow Dock 
and Arsenal, Pagoda Anchorage), Foochow. 

Hon Mee Co., td., The, Shanghai. 

Klauber Trading Co., Shanghai. 

Kwong Sang Hong, Ltd., Shanghai. 

Letanneur, E. (Union Commerciale Sinofrancaise), Tientsin. 

Louis, G., Shanghai. 

Mavromaras, E. (French Bakery), Tientsin. 

Miyawaki and Co., Shanghai. 

Podarikis,- Nicholas, Shanghai. 

Puech, C., Tientsin. 

Savennerie Franco-Chinoise, Tientsin. 

Watson, A. S. and Co., Shanghai and Tientsin. 

Union Commerciale Sino-Frangaise (Letanneur, E.), Tient- 
sin. 

United States Trading Co., Shanghai. 

CoRRECTIONS. 


The following Corrections are made in the list of persons 
and bodies of persons to whom articles may be consigned : — 
Foochow Dock and Arsenal, Pagoda Anchorage, should read 

Foochow Dock and Arsenal, Pagoda Anchorage (Govern- 

ment Dock and Engineering Works). 

Markt and Co., Shanghai, should read Dodge and Seymour 
(China), Ltd., Shanghai. 

Fairchild, F. A., Shanghai, should read Fairchild, F. A., 
Tientsin. 

Audinet, Jean and Cie, Shanghai, should read Compagnie 
Générale d’Extréme Orient. 

Gaillard, J., Shanghai, should read Nile, Rheams and Cie., 
Shanghai. 

Debenhams and Co., Ltd., Chefoo, should read Debenham 
and Company, Ltd., Chefoo. 

Mitsubishi Co., should read Mitsubishi Goshi Kaisha. 

Saiseido Japanese Pharmacy, should read Saseido and Co., 
Shanghai. 

Yates, T. M., should read Yates, T. M., Shanghai. 
Touliatos, Gerassime, Manjuria Station, C.E.R., should 
read Touliatos, Gérassimo, Manchuria Station, C.E.R. 

bal sa R. A., Shanghai, should read Whitamore, R. A., 
‘ientsin. 
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Compagnie Generale de Extreme Orient, Tientsin, shoulg 
read Compagnie Générale d’Extréme Orient. 

Waston, A. 8. and Co., Ltd., should read Watson, A. §. ang 

Co., Ltd., Canton. 

; REMOVALS. 


The following names are removed from the list of persons 
and bedies of persons to whom articles to be exported t 
China may be consigned :— 

Gaston Williams and Wigmore Electrical Engineering (oy. 
poration, Shanghai. 

Kochien Transport and Towboat Co., Ltd., Shanghai. 

London Mission. 

Opium Bonded Godown, Shanghai. 

Kaye, C. B. and Co., Shanghai. 

Hipwell, P., Shanghai. 

Church Missionary Society. 





POSTAL SECTION. 


LOSS OF MAILS FOR ARGENTINA AND 
URUGDAY. 


Mails for the Argentine Republic and Uruguay, contain. 
ing correspondence specially superscribed for despatch by 
the steamer concerned, and forwarded about 14th July, have 
been lost at sea through enemy action, 





GENERAL SECTION. 


PROHIBITION OF THE LIFTING OF RYE GRASS 
AND SEED MIXTURE HAY IN IRELAND. 


The Army Council have made the following Order, under 
date 13th August :— 

1. In pursuance of the powers conferred on them by the 
Defence of the Realm Regulations, the Army Council do 
hereby give notice that all first and second year rye grass 
and seed mixtures (except as hereinafter mentioned) now 
standing in bulk in Ireland or as and when harvested is 
taken possession of absolutely by the Army Council, and 
shall from the date of this Order, or as and when harvested, 
ke held at the disposal cf the duly authorised Officers of the 
War Department. 

2. The sale of hay and straw in Ireland other than such 
first and second year rye grass and seed mixtures as men- 
tioned in paragraph 1 hereof will be unrestricted and un- 
controlled, subject only to such maximum prices as may 
from time to time be in force by any Order of the Army 
Council. No restriction is placed on the use for stock-feeding 
purposes of first and second year rye grass and seed mix- 
tures by any producer who has not grown in the aggregate 
more than two acres during the year 1918, or, for such 
stock-feeding purposes by any person who at the date of this 
Order does not hold more than 4 tons of such first and second 
year rye grass and seed mixtures. 

3. All producers who have grown during the year 1918 in 
the aggregate more than two statute acres of first and second 
year rye grass and seed mixtures, and all persons who may, 
at the date of this Order, be in possession of four tons or 
more of first and second year rye grass and seed mixtures, 
must, within fourteen days of this Order render a return to 
the Administrative Area Officer, Royal Hospital, Dublin, 
showing the following particulars :— 

(a) The estimated quantity of first and second year rye 
grass and seed mixtures produced by them or in theif 
possession. 

(b) The estimated quantity of hay (other than first and 
second year rye grass and seed mixtures) and oat straw 
produced by them or in their possession. 

(c) The number of animals, and their classification, for 
which forage is required. 

(d) The estimated quantity of forage other than first 
and second year rye grass and seed mixtures required for 
feeding of stock actually in their possession for the period 
ending 30th September, 1919. 

(e) The place at which such hay and straw is situate. 
4. As soon as possible after the return mentioned in para- 

graph 3 has been received by the Administrative Area Officer, 
the forage will be inspected and a Producer Consumer's 
Licence issued for such quantity as it may be determined is 
required by the producer or holder for the feeding of stock 
in his possession. The balance of the first and second year 
rye grass and seed mixtures as is found suitable will be taken 
for War Department requirements, Pending such inspection, 
producers or holders are authorised to use a reasonable 
amount of first and second year rye grass and seed mixtures 
for stock in their possession, provided that they have not 
other suitable forage for feeding purposes 
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5, Producer Consumer’s Licences issued under paragraph 
{ will be liable to revision on or after the lst March, 1919, 
and if on any such revision it is determined that any first 
and second year rye grass and seed mixtures suitable for 
4rmy purposes in respect of which a licence has been issued 
isin excess Of the holder’s proper requirements, such excess 
must be taken over by the War Department and such licence 
mav be cancelled in respect thereof. 

6. Should a producer or holder consider that the quantity 
licensed for his own requirements is insufficient for his needs, 
or in the case of hay and straw taken for Army requirements 
that the price is inadequate, provided that such price is less 
than the maximum allowed by any Order that may at the 
time of taking be in force, he shall have the right to appeal 
to the Chairman of the Irish Forage Advisory Committee, 
whose address is c/o the Department of Agriculture and 
Technical Instruction for Ireland, Dublin, whose decision or 
the decision of any person appointed to act by the Chairman 
as his deputy shall be final. 

7. All hay or straw taken for Army use will be the subject 
of a purchase note at the time of purchase; interest at 
certain rates as set out therein will be added to the price 
stated thereon. 

Where a vendor refuses or neglects to sign a purchase note 
such interest will not be payable, excepting that, where a 
vendor has appealed to the chairman of the Irish Advisory 
Forage Committee, as laid down in paragraph 6 of this 
Order, and the Chairman or his deputy has allowed the 
appeal, then he shall receive interest as aforesaid as if the 
appeal had not been made or the signature had not keen 
withheld. 

8. First and second year rye grass and seed mixtures shall 
not be sold, exchanged, dealt with or in any way disposed 
of except under licence issued by the D.P.O.S. of the 
District. 

9. All licences issued under this Order wiil be issued 
subject to the conditions and restrictions contained in such 
licences. 

Any departure from these conditions or other act of con- 
travention of the provisions of this Order will be an offence 
against the Defence of the Realm Regulations and render 
the offender liable to the penalties attaching thereto. 

Detailed instructions regarding the necessary procedure 
to be adopted by all desiring to use or sell such first and 
second year rye grass and seed mixtures which are not suit- 
able for War Department requirements can be obtained 
from the Area Administrative Officer, Royal Hospital, 
Dublin, or the D.P.O.S. of the District, as set out hereunder. 

10. To ensure the maintenance of the supply of milk, 
or to provide hay or straw for essential purposes in Ireland, 
the Area Administrative Officer on behalf of the Army Coun- 
cl may, notwithstanding anything in this Order contained, 
(1) take possession of any hay (other than rye grass or seed 
mixtures) or straw on such terms as he may decide, for and 
on behalf of properly constituted committees, who shall te 
responsible for payment, for the distribution of any hay or 
straw acquired on their behalf; (2) may at any time require 
certified returns of sales or purchases of hay or straw made 
by any person or pcrsons. 

11. On and after 1st November, 1918, forage used for the 
Eee of stock must,contain at least 25 per cent. of oaten 
straw. 

12. The Army Council Order dated 17th July, 1917, pro- 
hibiting the lifting of hay and straw in Great Britain and 
Ireland and the Isle of Man, in so far as it relates to Ireland, 
is hereby cancelled. 

_13. The addresses of the District Purchasing Officers men- 
tioned in paragraph 8 are as follows:— 

_D.P.O.8, No. 1 District, comprising Carlow, Cavan, Dub- 
lin, Galway, Kildare, King’s County, Longford, Louth, 
Mayo, Meath, Quecn’s County, Roscommon, West Meath, 
Wexford, Wicklow, Leitrim (Southern part), 27, Upper Sack- 
ville Street, Dublin. 

D.P.O.S. No, 2 District, comprising Antrim, Armagh, 
Down, Monaghan, Derry, Fermanagh, Donegal, Sligo, 
Tyrone and Leitrim (Northern Part), Victoria Barracks, 
Belfast. 

D.P.0O.S. No. 3 District, comprising Clare, Cork, Kerry, 
Kilkenny, Limerick, Tipperary and Waterford, 6, Lapps 
Quay, Cork. 





”-_ 


REGULATION OF THE SALE OF HAY AND 
STRAW AND OF CHOPPED HAY AND STRAW IN 
ENGLAND AND WALES. 


The Army Council have made, under date 20th August, 
an Order, as follows: — 

That on any sale of hay, threshed hay, straw, chopped 
hay, chopped threshed hay or chopped straw in England 
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and Wales, the prices shall not exceed such prices as are set 
out hereunder : — 
Schedule I. 

The following are the maximum prices which a Producer 
or Grower may receive for hay and straw in the stack, but 
such prices shall in every case include the cost of carting 
to the nearest Railway Station or a distance equivalent 
thereto : — 

Hay, per ton, £8 
Threshed Hay, per ton, £5. 
Oat Straw, Barley Straw, Bean Straw, Pea Straw, and 

Threshed Tares, per ton, £3 15s. 

Wheat Straw, Revit Wheat Straw, Buckwheat Straw, 
and Mustard Straw, per ton, £3 

The above prices are for best quality only; inferior hay 
or straw will be graded according to quality. 

In addition to the above prices interest at the rate cf 
5 per cent. per annum will be added calculated from 1st 
October, 1915, if the application to inspect (as mentioned 
in the Army Council Order of 30th July, 1918, prohibiting 
the lifting of hay and straw in England and Wales) is 
received in the office of the D.P.O.S. on or before that date, 
to date of completion of lifting and calculated from the date 
such application to inspect is received in the office of the 
D.P.O.S. when received after Ist October, 1918, to date 
of completion. 

Further, if lifting is completed subsequent to 3lst 
December, 1918, interest at the rate of 10 per cent. per 
annuin will be added calculated from Ist January, 1919, to 
completion of lifting, computed on the prices set out in the 
above Schedules. 

Schedule 2 (1917 or earlier crops). 

The following are the maximum prices which a Producer 
or Grower may receive for hay and straw in the stack, but 
such prices shall in every case include the cost of carting 
to nearest Railway Station or a distance oquivalent thereto: 

Hay, per ton, £6 ls. 
Threshed Hay, per ton, £4 10s. 
Oat Straw, Barley Straw, Bean Straw, Pea Straw, and 

Threshed Tares, per ton, £3 6s. 

Wheat Straw, Revit Wheat Straw, Ruckwheat Straw, 
and Mustard Straw, per ton, £2 15s. 

The above prices are for best quality only; inferior hay 
or straw will be graded according to quality. 


Schedule 3. 


1. All Hay and Straw sold for Civilian purposes, whether 
to a Wholesale Dealer or Retailer, will be invoiced to such 
Wholesale Dealer or Retailer by the County Distributing 
(Forage) Committee of the County concerned at cost price 
at stack plus buying and establishment charges. 

2. To such invoiced price the Wholesale Dealer may add 
the following charges :— 

(a) For establishment charges, 5s. per ton. 

(b) For cutting, trussing and tying with string or baling 
with two or more wires, 16s. per ton. 

(c) (1) The actual cost per ton incurred of any freight 
by rail, or, 

(c) (2) The actual cost of freight by water not exceeding 
such sum per ton per mile as the County Distributing 
(Forage) Commitee is satisfied is the local rate ruling 
at the time of delivery. . 

(c) (3) Where conveyed wholly by road and not by rail 
or water, such sum per ton per mile in excess of the 
distance from stack to nearest Railway Station as the 
County Distributing (Forage) Committee is satisfied is 
the local rate ruling at the time of delivery. ; 

(d) Where conveyed by rail or water, for loss of weight 
in transit, 5s. per ton. 

(e) In the case of straw tied in bundles with two strings, 
instead of the sum mentioned in para. 2 (b) above, the 
sum of 14s. per ton. 

(f) In the case of hay tied with hay or straw bands, 
instead of the sum mentioned in para. 2 (b) above, the 
sum of 10s. per ton. 

(g) In the case of straw baled with two or more wires 
behind the threshing drum, instead of the sum mentioned 
in para. 2 (b) ahove, the sum of 10s. per ton. 

3. In addition to the above sums per tor, a Wholesale 
Dealer who is also a Distributor, or a Distributing Dealer 
or Producer Distributor may add the following charges :— 

(a) For establishment charges and profit, 6s. per ton. 

(b) For road delivery charges from store or railhead to 
Consumer’s premises, such sum per ton per mile as the 
County Distributing (Forage) Committee is satisfied is the 
local rate ruling at the time of delivery. 

4. Manufacturers of chopped hay and straw may make 
an additional charge of £2 3s. 4d. per ton to cover all costs 
incidental to manufacture; provided that where the Con- 
sumer or Purchaser supplies his own bags such charge shall 
be £1 10s. per ton. 
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5. Distributors may charge for quantities not exceeding 
10 cwt. an additional sum of £1 6s. 8d. per ton, provided 
that where a would-be Purchaser gives an order for a quan- 
tity exceeding 10 cwt. (such quantity being reasonable 
according to his normal requirements), and owing to a short- 
age of supplies, or other reason, the seller does not fulfil 
such Order in one delivery, then the price shall not exceed 
that laid down in Schedule 3, para. 2 hereof excepting that 
the seller may charge in addition to the price laid down in 
Schedule 3, para. 2 aforesaid, the actual cost of delivery 
for each delivery after the first until the full amount of 
the Purchaser’s order has been fulfilled; in all such cases 
an invoice or bill in respect thereof must be delivered to 
the purchaser indicating the charges made for delivery as 
separate items from the price of the goods dolivered. 

In all cases indicated in Schedule 3, paras. 1, 2, 3, 4 and 
5, the seller must deliver to the Purchaser, at the time of 
sale, an invoice setting out the price and how such price is 
made up, and the latter in the case of a resale must also 
deliver to the person purchasing from him an invoice setting 
out the price at which he received the goods, and, in addi- 
tion, must show such prices as he is entitled to charge as 
are set out in Schedule 3, paras. 2, 3, 4 or 5, as the case 
may be. 

The Army Council Orders dated 17th July, 1917, and 8th 
May, 1918, regulating the sale of hay and straw in Great 
Britain and Ireland and the Isle of Man in so far as they 
relate to England and Wales are hereby cancelled. 





THE SPIRITS (PRICES AND DESCRIPTION) 
NO. 2 ORDER, 1918. 


In exercise of the powers conferred upon him by the 
Defence of the Realm Regulations and of all other powers 
enabling him in that behalf, the Food Controller has made 
an Order, dated 13th August, that except under the 
authority of the Food Controller the following regulations 
shall be observed by all persons concerned :— 

1. This Order shall apply only to spirits of the kinds 
mentioned in the first column of the first schedule to this 


Order. 


2. A person shall not sell or offer to sell in any part of 
any licensed premises any spirits otherwise than by reputed 
quart bottles or by reputed pint bottles or by imperial 
measure, or by one-half, or one-third, or one quarter, or 
one-fifth, or one-sixth part of a gill, quartern or noggin. 


3. (a) A person shall not sell or offer to sell in any part 
of any licensed premises having a public bar any spirits of 
a kind mentioned in the first column of the first schedule 
unless spirits of a kind and (where mentioned) of a strength 
set opposite to such spirits in the second column of that 
schedule are on sale by measure in the public bar of such 
premises. 


(6) Nothing in this clause shall apply to sales in 
premises licensed only for sale for consumption off the 
premises. 


4. On the occasion of a sale by retail of any spirits the 
price shall be: — 


(a) On a sale in a public bar the price applicable accord- 
ing to Part I of the second schedule; and 

(6) On a sale in licenced premises elsewhere than in a 
public bar, for consumption off the premises, the 
price applicable according to Part I (a) and (b) of 
the second schedule; and 

(c) On a sale in licensed premises elsewhere than in a 
public bar, for consumption on the premises, the 
price applicable according to Part II of the second 
schedule; and 

(d) On a sale elsewhere than in licensed premises : — 


(i) when the sale is to a licensed trader, the price 
applicable according to Part III of the second 
schedule; and 

(ii) where the sale is to a person other than a 
licensed trader, the price applicable accord- 
ing to Part I (a) and (b) of the second 
schedule. 


5. On the occasion of a sale by wholesale of any spirits 
the maximum price shall be:— 
(a) On a sale to a licensed trader, the price applicable 
according to the third schedule; 
(6) On a sale to a person other than a licensed trader, 
the price applicable according to Part I (a) and 
(b) of the second schedule. 


6. (a) On the occasion of any sale of spirit by wholesale 
to a licensed trader the following provisions shall have 
effect : — 
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(i) On a sale at one time of 50 gallons or more of 
spirits which are in bond, the buyer shall be entitled 
to purchase such spirit at the price applicable unde 
this Order on a sale of spirits ‘‘in bond”’; and 

(ii) On any sale cf spirits, the buyer shall be entitled 
to purchase spirits in bulk or in bottle in the like 
proportion to his purchases from the same seller 
during the year 1916. 

Provided that the buyer may at the time of purchase 
waive his rights under this clause either wholly or to such 
extent as he shail think fit. 

(b) Any question that may arise as to the rights of any 
licensed trader under this clause shall be referred to the 
Food Controller, or to any person or persons appointed 
by him for determination, and his or their decision shall be 
final. 


7. (a) On a sale (other than a sale in bond) of any 
spirits on or after the lst of September, 1918, in a public 
bar of licensed premises, the maximum price at which the 
spirits may be sold in a public bar, and the strength or 
where the maximum price is fixed in respect of a range 
of strength, the range of strength shall be legibly marked :— 

(i) where such sale is by bottle, on the bottle; and 

(ii) where such sale is otherwise than by bottle, on the 
receptacle or tap from which such spirits are drawn 
in such manner as to be visible to the purchaser. 

Provided that where all the spirits of one kind on sale 
in such bar are of cne strength, or are of one range ¢f 
strength, it shall be a sufficient compliance with this clause, 
as respects spirits of that kind, to state that fact together 
with the strength or range of strength and the maximum 
price therefor in a placard in figures and letters of not less 
than 2 inches in length displayed in a prominent position 
in the bar. 

(b) On a sale other than a sale in bond of any spirits 
on or after the lst of September, 1918, elsewhere than in a 
public bar of licensed premises, the strength of the spirits 
shall be legibly marked where such sale is by bottle on a 
label attached to the bottle, and where such spirits are suld 
otherwise than by bottle on a label attached to the receptacle 
in which such spirits are delivered or from which such spirits 
are drawn. 

Provided that where all the spirits of one kind on sale 
elsewhere than in the public bar are of one strength, it 
shall be a sufficient compliance with this clause as respects 
spirits of that kind to state that fact together with the 
strength and the maximum price therefor on a placard in 
letters and figures of the size mentioned displayed in 4 
prominent position. 


8. A person authorised in that behalf by the Food Con- 
troller or a Food Committee to procure for analysis samples 
of spirits on sale in any licensed premises shall have all 
powers of procuring samples conferred by the Sale of Food 
and Drugs Acts, and a person selling spirits by retail shall 
on tender of the price for the quantity which he shall 
reasonably require for the purpose of analysis sell the same 
to him accordingly. 

S. In any proceedings in respect of an infringement of 
this Order, the production of the certificate of the Principal 
Chemist of the Government Laboratories or of an Analyst 
appointed under the sale of Food and Drugs Acts shall be 
sufficient evidence of the facts therein stated unless the 
defendant require that the person who made the analysis 
be called as a witness. The certificate of the Principal 
Chemist or of the Analyst shall so far as circumstances 
permit, be in the form required by the sale of Food and 
Drugs Acts. 


10. If in any proceedings against a licensed trader for 
charging a price in excess of any maximum price applicable 
under this Order it is proved that an offence has been 
committed, but the defendant proves:: 

(a) That he purchased the spirits in question from & 
person who sold it as spirits of a kind or strength 
which justified the price charged by the defendant; 
and 

(b) That he had no reason to believe at the time of 
sale by him that the kind or strength of the spirits 
was such as prevented their being sold at the price 
charged; and 

(c) That he has given due notice to the prosecutor of 
his intention to rely on the provisions of this 
clause ; 

the defendant shall be entitled to be discharged from the 
prosecution. 

11. A person shall not sell or buy or offer to sell or buy 
an authority for the delivery of spirits from bond granted 
or to be granted by the Commissioners of Customs and 
Excise. 
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12. A person shall not on any invoice or other document 
nake or knowingly connive at the making of any false 
sgatements as to the strength of spirits. 

13. A person shall not sell or buy or offer to sell or buy 
any spirits at a price exceeding the maximum price applic- 
able under this Order, or in connection with a sale or 
disposal or proposed sale or disposal of spirits enter or offer 
1 enter into any artificial transaction or make or demand 
any reasonable charge oe | 

14. Where by this Order a maximum price is prescribed 
jor spirits of a strength of 30 degrees under proof and 
spirits of a different strength are being sold, the maximum 
price of the spirits of a strength of 30 degrees under proof 
shail be increased or reduced proportionately to the in- 
creased or reduced percentage of proof spirits in the spirits 
which are being sold. 

15. In this Order :— ; 

The expression ‘Food Commitee’’ means a Food 

Control Committee established under the authority ot 
the Food Controller. _ 

The eapression ‘‘public bar’’ means :— 

(a) Any bar on licensed premises, except such bar or 
bars in which, prior to lst April, 1918, beer 
was not sold at (or at less than) the prices set 
out in the Beer (Prices and Description) Order, 
1917. 

(b) Any place where spirits are sold under a retail 
off-licence. . 

The expression ‘‘sale by wholesale”’ in respect of the sale 
of spirits shall mean sale at any one time to one person of 
a quantity of more than 2 gallons or more than one dozen 
reputed quart bottles, or more than two dozen reputed 
pint bottles. os . 

The expression ‘‘sale by retail’? in respect of the sale of 
spirits shall mean any sale other than by wholesale. 

The expression ‘‘sell’’? shall as regards a registered club 
have the same meaning as the word “‘supply.”’ 

The expression ‘‘sold in bulk’? means sold for delivery 
in vat, cask or jar. 

The expression ‘‘case’’ means 12 reputed quart bottles, 
or 24 reputed pint bottles. . 

The expression ‘‘licensed trader’? means any person hold- 
ing a licence to deal in intoxicating liquors, whether by 
wholesale or retail, and shall include a person buying on 
behalf of the Navy and Army Canteen Board or of a 
registered club, and in the application of this Order to 
Scotland, a person holding a certificate (as defined in Part 
VII of the Licensing (Scotland) Act, 1903), granted by the 
Licensing Court. 

The expression ‘British Brandy’? means any brandy 
other than imported brandy derived exclusively from the 
rape. 

‘ The expression ‘‘British Gin’? means any gin other than 
imported gin. . 

“Whiskey of a proprietary brand” means whiskey law- 
fully sold under a distinctive name and label, provided 
that such name and label were in use on sales of whiskey 
before the 30th November, 1917. 

[The expression ‘“‘licensed premises’? means premises 1n 
respect of which a justice’s licence has been granted and 
isin force, but shall include theatres, music halls, railway 
restaurant cars, registered clubs, and, in the application 
of this Order to Scotland, the premises of a person holding 
acertificate (as defined in Part VII of the Licensing 
(Scotland) Act, 1903) granted by the Licensing Court. 


16. Nothing in this Order shall apply to— 

(i) the sale of spirits on passenger vessels ; 

(ii) the sale of spirits for export, provided such spirits 
so sold are not invoiced or paid for before removal 
under an export bond; 

(iii) the sale of spirits in Ireland for delivery in Ireland. 

17. The Spirits (Prices and Description) Order, 1918, is 
hereby revoked as on the 26th August, 1918, without 
prejudice to any proceedings in respect to any contraven- 
tion thereof. 


18. Infringements of this Order are summary offences 
against the Defence of the Realm Regulations. 
19. (a) This Order may be cited as the Spirits (Prices 
and Description) No. 2 Order, 1918. 
(>) This Order shali, except where otherwise stated, 
come into force on the 26th August, 1918. 





FIRST SCHEDULE. 
lst Column. 2nd Column. 
Whiskey of a proprietary 
brand Whiskey, 
Whiskey (other than Whiskey Whiskey of a 
of a proprietary brand) ..._ strength. 
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lst Column. 2nd Column. 





EUR GI nn scsccnsices. vsessesces British Gin of a similar 
strength. 
BE: sesssesinieninniiteandornnnenns Rum of a similar strength. 
British Brandy  ....cccocccose-s. British Brandy of a similar 
strength. 
SECOND SCHEDULE. 
Part I. 


| Column I. Column II. 
Kind and Strength of Spirits. Maximum Prices at the rate of 
(a) sold per bottle 


Spirits 30° under proof ...... Ys. per reputed quart bottle 
(6) sold in bulk 
Spirits 30° under proof ...... 90s. per gallon. 


(c) Sales of less than a reputed quart :— 

(i) Whiskey of a proprietary 2s. 6d. per gill, quartern or 
brand 30° under proof ...... noggin. 

(ii) Spirits (other than Whis- 2s. 1d. per gill, quartern or 
key of a proprietary brand) noggin. 
not weaker than 35° under 
proof. 

The like spirits weaker than 
30° under proof but not 
weaker than 43° under 
SEE: sinckstcnbnivdibeutinanales .... 1s. 10d. per gill, quartern or 

noggin. 

The like spirits weaker ihan ls. 8d. per gill, quartern or 

SP” WP BNE kiccicctctcinn noggin. 


Note.—(i) Part I refers to retail sales in a public bar of 
licensed premises. (a) and (b) refer also to 
retail sales in licensed premises for off- 
consumption and to sales whether by whole- 
sale or retail to private customers. 

(11) When the spirits are delivered to the premises 
ot the buyer a charge may be made for 
delivery not exceeding a reasonable and 
customary charge. 

(11) When the spirits are delivered in hinged or 
bin cases a charge may be made for such 
cases not exceeding the reasonable value 
txereof; provided that such sum shall be 
repaid on return of such cases in good 
condition. 


Part II. 


Column I. Column II. 
Kind and Strength of Spirits.Maximum Price at the rate of 
Sales by bottle. 
Spirits 30° under proof ...... 13s. per reputed quart bottle. 
Sales otherwise than by bottle 
Spirits 30° under proof ....... 4s. per gill, 
noggin. 
Note.—Part II refers to retail sales in licensed premises 
(elsewhere than in a public bar) for con- 
sumption on the premises. 


Part ITI. 


quartern or 


Column I. Column I. 


Maximum Prices at the rate of 


Sold by bottle. 


Spirits 36° under proof ...... 100s. per case. 
Sold in bulk. 
Spirits 380° under proof ...... 47s. 6d. per gallon. 


Note.—(i) Part III 
traders. 
(ii) The maximum prices include cost of delivery and 
us regards spirits sold in bottle the cost of 
packing and packages; except that where 
the spirits are delivered in hinged or bin 
cases a charge may be made for such cases 
not exceeding the reasonable value there- 
of; provided that such sum shall be repaid 
on return of such cases in good condition. 


refers to retail sales to licensed 





THIRD SCHEDULE. 
Part I. 
Spirits Sotp 1n BuLkx. 


Column I. Column ITI. 

Kind of Spirits. Maximum Price at the Rate of 
I: eiisttisinticen tienen If sold ‘‘in bond’? 20s. per 
regauge proof gallon, less 
a discount of a minimum 

of 15 per cent. 
If sold ‘‘duty paid’”’ 42s. per 
gallon 30 degrees under 
proof, less a discount of a 
minimum of 12! per cent. 
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Part I]. 


Spirits SoL_p IN BOTTLE. 


Column II. 
Maximum Prices at 
Kind and strength of Spirits. the Rate of 
Spirits 30° under proof ......... If sold ‘‘in bond’’ a sum not 

exceeding 45s. per case, less 
a discount of a minimum of 
6s. per case. 

This price includes cost of 
delivery to buyers’ bond 
and any charges that may 
be incurred for packing and 
packages. 

If sold ‘‘duty paid’’ a sum not 
exceeding 87s. 6d. per case, 
less a discount of a mini- 
mum of 6s. per case. 

This price includes (1) cost 
of delivery to buyers’ 
premises when delivery is 
by road, and to buyers’ 
nearest railway station 
when delivery is by rail; 
and (ii) any charges that 
may be incurred for pack- 
ing or packages; except 
that where the spirits are 
delivered in hinged or bin 
cases a charge may be made 
for such cases not exceed- 
ing the reasonable value 
thereof ; provided that such 
sum shall be repaid cn 
return of such cases in good 
condition. 

The maximum prices in Parts I and II of the Third 
Schedule shall be subject to discount only where the sale 
is to a person buying for resale to a licensed trader. 


Column I. 





IRON AND STEEL SCRAP DISPOSAL ORDER, 
1918. 


The Minister of Munitions also, under date 20th August, 
gives notice and orders as follows :— 

1. Every person owning any iron or steel scrap, whether 
in the form of metal, machinery, plant or constructional 
steel or iron work, shall sell and transfer such scrap when- 
ever required by the Controller of Salvage and Stores, 
Ministry of Munitions, in accordance with the terms of 
such requirement. If any doubt arises as to whether any 
material is iron scrap or steel scrap for the purposes of this 
Order the decision of the said Controller shall be- final. 

2. If any person shall not within thirty days of receiving 
from the said Controller any such requirement for the sale 
and transfer of scrap comply with the terms of such require- 
ment the. material to which such requirement refers may be 
sold and transferred by the said Controller at such time and 
in such manner as he shall think fit, and the persons in- 
terested in the material so sold shall be entitled to receive 
the price realised (after deducting the costs and expenses of 
and incidental to realisation and removal) in full satisfac- 
tion of all claims. 

3. Kvery person having in his possession any such scrap 
as aforesaid sold by the said Controller as provided by 
Clause 2 hereof shall give all reasonable facilities for the 
removal of such material, and shall for that purpose place 
at the disposal of the Minister of Munitions such of his 
available labour and plant as the said Controller may 
require. 

4. All persons owning or having in their possession or 
under their control any iron or steel scrap shall furnish to 
the said Controller, as and when required by him, such re- 
turns of such scrap at such times and in such form as the 
said Controller shall from time to time direct. 

5. All applications under this Order shall be made to 
the Controller of Salvage and Stores, Ministry of Munitions. 
Whitehall Place, 8.W. 1, and marked ‘Iron and Steel 
Secrap.”’ 

6. This Order may be cited as “The Iron and Steel Scrap 
Disposal Order, 191€.’’ 


Note.—Any person acting in contravention of or failing 
to comply with the above Order or any requirement or direc- 
tion made thereunder, or failing to make a correct return 
in accordance with Clause 4 of the said Order will be guilty 
of an offence under the Defence of the Realm Regulations, 
and will be hable to penalties of fine and imprisonment. 
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CAST IRON SCRAP ORDER, 1918. 
Lhe Minister of Munitions has made, under date 2) 
August, the following Order : — 


Iu exercise of the power conferred upon him by Regulation : 


30a of the Defence of the Realm Regulations the Ministe 
of Munitions hereby orders as follows :— 


1. The War Material to which that Regulation applies 
shail include War Material of the following class, that igs ty 
say, 

Cast Iron Scrap 

2. This Order may be cited as the Cast Iron Scrap Order 

1918 | 
Notice oF ADDITION To GENERAL PERMIT. 

With reference to the above Order, the Minister of 
Munitions gives notice that the General Permit of the lg 
November, 1916, relating to certain classes and descriptions 
of Iron and Steel under the Orders of the 7th July and 3lgt 
October, 1916, shall henceforth take effect. 

(1) As if the War Material referred to in the above Orde 
were included in the Order of the 7th July, 1916, and the 
undermentioned material and prices were specified in the 
Schedule to the said General Permit; provided always that 
condition 2 of the said General Permit shall not apply to 
any sale or purchase of the War Material referred to in the 
above Order of this date under a contract in writing eniered 
into prior to the date of this notice. 

(2) As if the following conditions were added to the said 
General Permit :— 

This Permit does not authorise any offer for sale or 
purchase or any sale or purchase of Ingot Mould Scrap 
except direct to a Steel Maker or to a recognised Scrap 
Merchant for sale direct to a Steel Maker. 

This Permit does not authorise any offer for sale o 
purchase or any sale or purchase of any material coming 
within the Railway Materials (Second-hand) Order, 1916, 
without a special permit granted under that Order. _ 
Maximum Prices above referred to for Cast Iron Scrap. 

Per ton. 
£s.d. 
(a) Eleavy Ordinary Cast Iron Scrap, broken into 
pieces over 1} cwt. each, but not exceeding 


CEL" Kbriihaibauiiirpacuiiininisemanenediess 415 0 
(0) Heavy Machinery Cast Iron Scrap, broken into 

pieces over 13 cwt. each, but not exceeding 

UNE MEE Sey singin ltaisailinstienditmaadiiinclebedamadibates » 0 0 
(c) Cold Blast Cast Iron Scrap, broken into pieces 

over 12 cwt. each, but not exceeding 10 cwt. 

ED ; wiv hauieecticcncsenbieinteiniaassennieienins 615 0 
(d) Ingot Mould Scrap, unbroken _.................. 6 0 0 
(e) Ingot Mould Scrap, broken into pieces over 

© cwt., but not exceeding 2 tons each ......... 6 5 0 
(f) Ingot Mould Scrap, broken into pieces over 

1} cwt. each, but not exceeding 5 cwt. each... 6 10 0 
(7) Extra for breaking any of the above into pieces 

not exceeding 1>-cwt. each ..... .....scsceeceeeees 0 5 0 
(i) Cast Iron Railway Chairs, whole or broken, 

SCI. sicttncinncnunnatinn ermennaiercncnis 5 0 0 
(‘) Heavy Cast Iron Lumps, not exceeding 2 tons 

SE > "aaah liedieiin hiennicndiinainanetiliacncidahhétioiiatetinaneleeies 4 i2 6 
(3) RelmeG Claes Trem Bema oicccccsssscccscsssessecsss00. 4 5 0 
(kt) Burnt Cast Iron Scrap, broken ready for 

rer ae cael. enbioditababaibidiahieei 310 0 
(l) Burnt Cast Iron Fire Bars .....................+. 4 0 0 


(m) Cast Iron Turnings and Borings sold for use 
in the manufacture of Iron and Steel ......... 8 5 0 


To all the above prices for Cast Iron Scrap a sum not 
exceeding 2} per cent. on such prices may be added in the 
case of sales by recognised Scrap Merchants. 

To all the above prices, with the exception of the prices 
of Cast Iron Railway Chairs and Cast Iron Turnings and 
Borings, a sum not exceeding 10s. per ton to cover inwards 
carriage and handling may be added by recognised Scrap 
Merchants in the case of sales from yards used as Scrap 
Yards at the date hereof. 

All the above prices are free on rail or free in barge at 
the nearest convenient siding or wharf to the place where 
tle scrap les at the time of sale. 

All communications with reference to the above Order 
should be addressed to:— 


The Controller of Iron and Steel Production (Room 101), 


Ministry of Munitions of War, 
8, Northumberland Avenue, 
London, W.C. 2. 
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NoTICE OF MODIFICATION OF GENERAL PERMIT. 


With reference to the General Permit issued by the 
Minister of Munitions on the lst November, 1916, relating 
to certain classes and descriptions of Iron and Steel as 
modified by a notice as to relayable and other second-hand 
rails, dated 22nd March, 1917, and other notices, .the 
Minister of Munitions hereby gives notice as follows :— 

1. The said notice of the 22nd March, 1917, is hereby 
withdrawn as from the date hereof. 

2. The said General Permit is hereby as from the date 
hereof modified as follows :— 

a) By the deletion from the Schedule thereto of the 
following words :— 
Per ton net f.o.t. at 

point of purchase. 

s. d. 
Relayable rails 50 lb. per yard and over... 10 0 O 


(b) By the insertion in the said Schedule immediately 
before the maximum basis prices for high-speed tool steel, 
of the foliowing words : — 

Mazimum Prices for Second-hand Rails, not being Heavy 
Steel Melting Scrap. 
Per ton net f.o.t. at 
point of purchase. 
£ os. d 
Relayable and other Secondhand Rails, 50 Ib. 


per yard and OVEL ..........csesecseeereeseesees 0 9 
Relayable and other Secondhand Rails, 33 Ib. 

per yard and over, but under 40 lb. 

PEF JAF —.......cccccccccccsccescscscsscccosccecooes 12 0 OU 
Relayable and other Secondhand Rails under bin a 


30 lb. per yard 

To the above-menticned prices a sum not exceeding 23 
per cent. on such prices may be added in the case of sales 
by recognised merchants. 

‘Rails which have been purchased by a Merchant and 
stored or sorted by him in his stockyard, and which are sold 
as Relayable Rails or otherwise than as Heavy Steel Melting 
Scrap, may be sold by the said Merchant at an extra price 
not exceeding £2 per ton over the above-mentioned prices, 
free on trucks at Merchant’s stockyard, or the nearest 
convenient siding thereto, but without the addition of the 
above-mentioned 23 per cent. . ks, 

(c) By the addition thereto of the following conditions : — 

No secondhand rails shall be sold except at prices 
caiculated by the ton and separately from any other 
material. 

This permit does not authorise any offer for sale or pur- 
chase or any sale or purchase of any material coming within 
the Railway Materials (Secondhand) Order, 1916, without 
a special permit granted under that Order. 

3. All communications with reference to the above should 
be made to: — 


The Controller of Iron and Steel Production (Room 101), 
Ministry of Munitions of War, 
8, Northumberland Avenue, 
London, W.C. 2. 


Notice oF MopIFICATION oF GENERA. PERMIT AS REGARDS 
DEALINGS IN Wrovcut Iron Scrap. 


With reference to the General Permit of the Minister of 
Munitions of the Ist November, 1916, relating to certain 
classes and descriptions of iron and steel, as modified by the 
notice of the 4th January, 1918, relating to steel serz) and 
wrought iron scrap, and other notices, the Minister of 
Munitions hereby gives notice that as from the date hereof 
the maximum prices for wrought iron scrap incorporated 
into the schedule of the said General Permit by the said 
notice of the 4th January, 1918, shall include the following 
clause : — 

“6s. Wrought iron planings, turnings, and _ borings, 
£35s per ton,” 
and the notice of the 4th January, 1918, shall accordingly 
take effect as if there were inserted in clause 5 (c) thereof 
after the figure ‘‘6’”’ the figure ‘‘6a,”’ and in clause 8 there- 
of after the words ‘‘in the case of the classes defined in 
clause 6 £4 15s. per ton’? the words ‘“‘in the cases of the 
classes defined in clause 6a £3 5s. per ton.” 

All communications with reference to the above should be 


addressed tu:— 


The Controiler of Tron and Steel Production 
(Room 101), | 
Ministry of Munitions of War, 


‘8, Northumberland Avenue, 
London, W.C. 2. 
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GOVERNMENT NOTICES AFFECTING TRADE. —continued. 





ENEMY BUSINESS TO BE WOUND UP. 

An Order has been made under the Trading with the 
Enemy Amendment Act, 1916, by the Board of Trade, re- 
quiring the under-mentioned business to be wound up :— 

036. Michael Steiner, 4, Hamsell Street, London, E.C. 1, 
Button Merchant. Controller: Frederic Ditchfield Morris, 
Spencer House, South Place, London, E.C. 2. 14th August, 
1918, 





THE PETROLEUM PRODUCTS (CONTRACTS) 
ORDER, 1918. ° 

The Board of Trade have made, under date 13th August, 
an Order, as follows : — 

1. All contracts for the sale, delivery or supply of any of 
the Petroleum Products to which the Petroleum Pro- 
ducts (Wholesale Prices) No. 2 Order, 1918, applies 
and which are affected ky the said Order are hereby 
abrogated except such as provide for sale, delivery 
or supply at the prices named in the said Order. 

2. This Order may be cited as the Petroleum Products 


(Contracts) Order, 1918. 





CONTROL OF DEALINGS IN PRISMATIC 
COMPASSES. 

The Minister of Munitions gives notice that all permits 
for dealing in prismatic compasses or the like of an cuter 
diameter of 2}in. or less, by means of which an azimuth 
angle can be read off simultaneously with the sighting of 
an cbject have been withdrawn, and that henceforward any 
purchase or sale of any such compass is illegal unless 
specially permitted by him. 





TRADING IN WAR MATERIAL. 
MARINE BOX CHRONOMETERS. 

Attention is again called tu the fact that it is an offence 
against the Defence of the Realm Regulations, Article 30a, 
to buy, sell, or deal in Marine Box Chronometers without a 
permit. 

Ail applications for permits for such purposes should be 
addressed to the Hydrographer of the Navy, Admiralty, 
London, S.W. 1. 





SILVER BULLION (MAXIMUM PRICE). 
ORDER OF THE TREASURY FIxInc A Maximum PRICE For 
Sirver Butiion Sotp 1n THE UNITED KiNne@pom. 

The Lords Commissioners of His Majesty’s Treasury, in 
pursuance of the powers conferred on them by Regulation 
30EEE of the Defence cf the Realm Regulations, have made, 
under date 20th August, an order to the effect that as from 
the date of this Order, the maximum price for silver bullion 
in the United Kingdom shall be 493d. per standard ounce. 
The Order of 9th August (published on p. 238 of last 

week’s issue of the ‘‘Journal’’) is revoked. 

[Regulation 30cEE referred to above will be found on 
p. 203 of the issue of the ‘Journal’ for 8th August. ] 





PROPOSED LUXURY DUTY. 


An official correction to the report of the Select Commit- 
tee on Luxury Duty has been issued. Under Schedule A, 
by which articles are to be treated as subject to duty what- 
ever the prices paid, appeared, in Section 9, the words: 
“Riding and hunting garments.’’ The words ‘‘riding and’’ 
are now deleted. 

‘The Report of the Select Committee on the proposed 
Luxury Duty was published on pp. 214-17 of last week’s 
issue of the ‘‘Journal.’’] 
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The following table shows the value of the external trade of the United Kingdom in July 1918, compared with 


particulars for a year earlier :— 


Month ended 3i1st July. 


Imports (Value C.I.F.*). ! 


PRODUCE AND 
MANUFACTURES OF THE 


Exports (Value F.0O.B.f). 











| Forglaw anp COLONUL 



































Unirep Kinepom. MBRCHANDISH. 
1917. 1918. 1917. 1918. 1917. 1918. 
I.—Food, Drink, and Tobacco— £ £ £ £ £ | £ 
. Grain and flour .s + 24,462,431 10,332,520 68,208 17,508 15,792 | 15,411 
B. Meat, including animals for food .. 9,385,321 17,678,190 11,283 8,145 25,124 | 32,959 
C. Other food — | 
(1) Non-dutiable 8,290,015 i0,495,467 , 342,233 | 41,763 
(2) Dutiable .. 6,3*4.359 —- 7.155.768 866,640 654,443 | 201,329 | 60,821 
D. Tobacco 213,777. —«-2,199,911 263,941 271,993 85,786 | 4 144 
Total, Class I. 48,735,903 47,861,856 1,210,072 952,089 671,264 185,098 
Il.—Raw Materials and Articles Mainly Un- 
manufactured— | 
A. Coal, coke, and manufactured fuel - on _ _ 4 600,344 4,658,878 — — 
B. Iron ore, scrap iron and steel os *- , 1,165,973 1,481,862 6,545 7,107 | 1,135 — 
C Other metallic ores 1,120,505 1,376,913 370 200 36,249 8,13 
D. Wood and timber 2,169,453 2,413 468 53,724 86,440 26,774 | 2,130 
E. Cotton .. 4,521,919 11,245,124 — — 47,063 | 5,320 
F. Wocl .. 2,527,280 1,520,805 328,814 231,893 443,014 | -- 
G. Other textile materials ; - 3,600, 166 1,809,608 8 661 9,574 231,472 | 160,818 
H. Oil seeds, nuts, oils, fats and gums o4 6,917,546 | 10,225,504 729,363 94 236 297,570 | 69,699 
l. Hides and undressed skins .. _ 1,200,395 1,364, 142 73,981 111,472 158,684 | 62,414 
J. Paper-making materials 1,251,789 | 1,225,257 47,459 23,105 36 | — 
K. Miscellaneous .. 3,295,881 1,995,297 183,029 84,390 1,298,965 377,595 
Totai, Class IT. 27,770,907 34,657,980 6,032,290 5,307,295 2,540,956 | 786, 106 
ill.—Articles Wholly or Mainly Manufactured— | 
A. Iron and steel and manufactures thereof .. - 909,807 631,048 4°836,481 3,458,774 47,593 110,764 
B. Other metals and manufactures thereof 2,625,807 2,434 379 1,085,796 868,597 348,966 92,136 
C. Cutlery, hardware, implements edt machine | | | 
tools) and instruments ; 412,872 580,606 389,289 369,237 37,566 28,537 
D. Electrical goods and apparatus (other than | | 
machinery and uninsulated wire) - - 99,968 116,873 246,932 161,003 | 11,327 | 2,442 
£. Machinery . et - np mm 654,942 850,391 1,913,086 1,436,688 | 33,678 | 13,584 
F. Ships (new) .. - - ~-- — 6,870 14,092 | — | — 
G. Manufactures of wood and timber (including | | 
furniture) , - se 81,354 164,010 79,863 | 30,693 | 17,205 | 3,812 
H. Yarns and textile fabrics— | | | | | 
(1) Cotton .. i. - = - is 7 201,802 410.274 | 13,717,674 | 15,821,335 | 60,237 | 68,943 
(2) Wool - - sai ~~ 12,220 — 13,308 4,311,834 | 3,881,329 | 15,037 | 24,391 
(3) Silk : - ¥“ “ bs 4 909,627 1,508,589 188,147 | 175,840 | 115,306 | 146,902 
(4) Other materials... ... .. .. «. 504.435 584,061] 1,407,544) 1,232,024 | 151,986 | 46,193 
I. Apparel katt ae 52,483 65,490 | 1,347,830 | 1,219,062 | 12,473 | 5,459 
J. Chemicals, drugs, dyes, ond eslours . | 2,185,510 3,895,778 2,118,780 1,823,239 | 281,800 | 285,617 
K. Leather and manufactures thereof (including | | | 
gloves but excluding boots and shoes) | 643,553 668,896 473,247 | 126,847 | 52,821 | 14,259 
L. Earthenware and glass _ ‘- - aes 59,400 44 055 335,182 | 364,677 | 4,669 1,710 
M. Paper 539,453 515,228 242,355 | 257,682 | 6,707 | 3,505 
N. Railway carriages and trucks (not ‘of iron), motor | | | 
cars, cycles, carts, etc. - = é 535,301 2,207,734 692,912 341,360 | 35,371 | 5,217 
O. Miscellaneous .. : 2,723,733 11,458,653 | 7,769,782 3,700,806 | 117,381. 197,351 
Total, Class III. .. 13,152,267 26,149 373 41,163,614 | 35,283,285 | 1,350,123 | ] 050,872 
| 
I1V.—Miscellaneous and ern cemented | 
Parcel Post) 465,742 522,863 ] 427,659 2,101,729 | 26,141 230 
ToTaL 90,124,819 _ 109,192,072 | 49,833,635 43,644, 398, 4,588,484 2,022,306 











’ * The values of the Imports copresent the cost, insurance, and freight; or, when goods are consigned for sale, the latest ssle value of 


such goods. 


vn board ”’ values. 


t The values of the Exports sates the cost and the charges of delivering the goods on board the ship, and sre known as the “ free 


—p oo 





1918 


with 


15,411 
32,959 


41,763 
$0,821 
4 144 


$5,098 


78, 130 
2,130 
5,320 


160,818 
69,699 
62,414 

377,595 
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COTTON IMPORTS AND EXPORTS. 


Return of the Number of Bales of Cotton Imported and 
Exported at the Various Ports of the United Kingdom 
during the week and 33 weeks ended 15th August, 1918:— 








Week 33 Weeks Week 33 Weeks 
ended ended ended ended 
— 15th Aug..15th Aug. 15th Aug. 15th Aug, 
| 1918. 1918. 1918. 1918. 
IMPORTS. Exports. 
Bales. Bales. Bales. Bales. 
America .. ‘ .. $8,125 1,149,989 —- 175 
Brazilian re as — 8,989 -- a 
East Indian - 3,796 112,893 -- es 
Egyptian .. 4+ ~~ 867 389,804 —_ 159 
Miscellaneous --|° 7,806* 81,7984 ie a 
Total 50,094 1,743,473 — 325 


~ eIneludin 1,944 bales British West Indian. 
eiedine 2,816 bales Buitish West Indian, 1,192 bales British West 
Afrwan. 5,130 hales British East African, and 1,800 bales Foreign East 


African. 





CORN PRICES. 


Statement showing the Average Price of British Corn, per 
quarter of 8 bushels Imperial Measure,” as received from 
the Inspectors of Corn Returns in the week ended 17th 
August, 1918, and corresponding weeks of the seven 
previous years, pursuant to the Corn Returns Act, 1882. 


—— os 


Average Price. 


Wheat. | Barley. Oats. 

: gs. d. gs. d. gs. d. 

Week ended 3rd August, 1918 .. 74 2 61 4 55 11 
Corresponding week in— 

1911 .. at 7 w| 32 8 28 10 is 0 

1912... -_ - ae} 26 6 28 1 20 10 

1913 - - 0] SS 7 26 5 is 8 

1914... - on | 38 9 29 10 24 3 

1915... rm aii ..| 54 3 39 4 31 4 

1916 .. in - --| 58 1 48 0 ; 30 8 

1917... ae ‘a um a 68 Il 55 «6 





*Section 8 of the Corn Returns Act, 1882, provides that where returns 
of purchases of British Corn are made to the local Inspector of Corn 
Returns in any other measure than the Imperial bushel or by weight 
or by weighed measure, that officer shall convert such returns into the 
Imperial Bushel, and in the case of weight or weighed measure the 
conversion is to be made at the rate of sixty Imperial pounds for every 
bushel of wheat, fifty Imperial pounds for every bushel of barley, and 
thirty-nine Imperial pounds for every bushe! of oats. 





FISHERY STATISTICS FOR JULY, 1918. 


The following statement shows the quantity and value of 
fish landed on the English and Welsh, Scotch and Irish coasts 
during the month of July, 1918, as compared with 1917 :— 


Month of July. 


_—_—_—- 























1917 1918. 
Quantity. Value. Quantity. Value. 
d and Wales— cwt. £ cwt. | £ 
, excluding shell fish 484,089 ,, 766,029 434,372 1,106,969 
Shell fish - ie — 25,230 — 32,781 
Total i Siar pi 791,259 we 1,139,750 
— 7 - 
Fish, excluding shell fish 409,271 338,599 545,931 661,630 
Shell fish - oe — 6,019 oe 5,710 
Total value ‘a — 344,618 “= 667,340 
Fish, excluding shell fish 39,167 35,581 57,612 72,227 
Shell fish ee oe _- 2,890 — 3,999 
Total value aii —— 38,471 — 76,226 


Nors.—The above figures are subject to correction in the annual returns. 
In addition, 19,620 ewt., valued at £67,489, were reported 
to have been landed at English and Welsh ports by Belgian 
fishing vessels during the month. 
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FOREIGN AND COLONIAL PUBLICATIONS 
RECEIVED. 


The following is a list of the more important Articles on 
Trade subjects contained in the Foreign and Colonial Pub- 
lications recently received and filed for reference at the 
Department of Overseas Trade (Development and Intelli- 
gence), and which are available for inspection at Enquiry 
Office of the Offices of the Department, 73, Basinghall 
Street, London, E.C.2 :— 


Commercial, Financial and Economic. 
Prohibition of Imports in the Windward Islands. 
“Official Bulletin’? (Washington), 17th July. 
Industrial Situation in Poland. 

“Borsen-Zeitung’’ (Berlin), 5th August. 
Uraguayan Trade and Finance in War 
‘‘Commerce Reports’’ (Washington), 
Chile: Financial and Trade Statistics. 

‘“‘Le Messager de Sao Paulo,’’ 6th May. 
Straits Settlements: Trade of the Straits Settlements. 
“Commerce Reports’ (Washington), 3rd July. 
British West Indies: Trade of Barbados in 1917. 
“Weekly Bulletin” of the Canadian Department of Commerce (Ottawa), 
Sth July. 
South Africa: Review of Trade for 1917. 
“Commerce Reports” (Washington), 2r4 July. 


19th July. 


Agricultural, Dairy ard Forest Products, 
Cultivation of Carobs in Algeria. 
“Commerce Reports’? (Washington), 18th July. 
Crop Report for Transvaal and Orange Free State. 
“Commerce Reports’? (Washington), 19th July. 
Condition of Canadian Fruit Crops. 
“Commerce Reports’ (Washington), 22nd July. 
(1) Flour Milling Industry in Argentina. 
(2) This year’s Sugar Crop in Argentina. 
“Review of the River Plate” (Buenos Aires), 21st June. 
Esparto Industry of the Valencia District. 
“Commerce Reports” (Washington), 2nd July. 
Produce Markets in Spain: Current Price Quotations. 
“Espana Economica y Financier”’’ (Madrid), 3rd August. 


Shipping and Transport. 
Harbour Improvements in Norway. 
“Commerce Reports” (Washington), 6th July. 


Textiles and Textile Materials 
Area of Cotton in Cultivation in the United States in 1918. 
of Crop. 
“Official Bulletin” (Washington), 9th July. 


Condition 


Metals, Mining and Machinery. 

Report on Hydro-electric Power at Niagara Falls. 
“Official Bulletin’? (Washington), 17th July. 
Co-operation in Power Distribution in Scandinavia. 
“Commerce Reports” (Washington), 9th July. 


Miscellaneous. 
Fishing Industry of Venezuela. 

“Commerce Reports’? (Washington), 12th July. 
Imports and Production of Cement in Uruguay in 1917. 
“Commerce Reporis” (Washington), 5th July. ' 

Rug Industry of North China. 
“Commerce Reports’? (Washington), sth July, 
Castor Oil Production in Malaga District. 
“Commerce Reports” (Washington), 9th July. 


OTHER PUBLICATIONS RECEIVED. 





Australia.— 
NEW SOUTH WALES.—The Industrial Arbitration Reports, New South 
Wales: Vol. XVI, Part 7, 1917. 
New South Wales Statistical Register for 1916-17: Part VII, Hospitals 
and Charities. Part VIII, Social Condition. 


British India.— 

Department of Statistics: War Prices and House Rents: Statistics 
showing (1) Wholesale and Retail Prices, and (2) House Rents, at 
the end of December, 1917, as compared with the Prewar Level 
rt 1914), August, 1915, 1916, and 1917, with an Introductory 
Note. 


New Zealand.— 

Results of a Census of the Dominion of New Zealand taken for the 
night of the 15th October, 1916. Appendices: A.—Maori Census. 
B.—Census of Cook and other Annexed Pacific Islands. C.— 
Libraries and Religious Denominations. D.—Census of Industrial 
Manufacture. 

Lyttelton Harbour Board: Annual Reports with Treasurer’s State- 
ment of Accounts and other Statistics for the Year 1017. 


South Africa.— 

The Senate (Third Session) (Second Parliament) (First Senate): Third 
Fourth and Fifth Reports from the Sessional Committee on Land 
Grants, Pensions and Gratuities. 

Third Report of the Select Committee on Food Supplies, Industries 
and Technical Training. 

Report of the Director of Irrigation for the period Ist April, 1913, to 
3lst March, 1917, 

Report c! the Select Committee on Working of Transvaal Liquor Laws. 

SOUTHERN RHODESIA.—Report of the Controller of Customs and Excise 
for the Year 1917. 





NOTICE. 


The price of the ‘‘Board of Trade Journal’’ is 6d. (64d. 
post free). Annual subscription (post free) 27s. 6d. in the 
United Kingdom. Overseas subscription 31s. 6d. per annum, 
post free. 

The Editorial Offices are at 73, Basinghall Street, London, 
E.C.2 All editorial communications should be addressed to 
“The Editor.”’ 

The Publishers (to whom sould be addressed all communi- 
catiuns concerning subscriptions and sales) are H.M. 
Stationery Office, Imperial House, Kingsway, London, 
W.C. 2, or Branches (see Cover). 
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At HgeapQuaRTBRES— 

Mr. C. Hamilton Wickes, 73, Basinghall Street, London, 

E.C. 2. 
CanaDa— 

Montreal.—Mr. G. T. Milne, H.M. Trade Commissioner, 
367, Beaver Hall Square, Montreal (Telegraphic ad- 
dress, ‘‘Britcom’’). 

Toronto.—Mr. F. W. Field, H.M. Trade Comissioner, 
257-260, Confederation Life Buildings, Toronto (Tele- 
graphic address, ‘‘ Toroncom ”’). 


NEWFOUNDLAND— 
Mr. G. T. Milne, 
Beaver Hall Square, Montreal 
dress, ‘‘Britcom’’). 


AUSTRALIA— 

Melbourne.—Mr. 8. W. B. McGregor, H.M. Trade Com- 
missioner, Commerce House, Flinders Street, Melbourne 
(Telegraphic address, ‘‘Combrit’’). 

Sydney.—The Officer in Charge, H.M. Trade Comr.’s 
Office, Royal Exchange, Sydney (Telegraphic address, 
(Combritto’’). 


H.M. Trade Commissioner, 367, 
(Telegraphic ad- 


Imperial Trade 


CanaDsa— 
Alberta.—Mr. J. F. Sweeting, Industrial Section, Natural 
Resources Department, Canadian Pacific Railway 


Offices, Calgary. 

British Columbia.—Mr. P. G. Shallcross, c/o Messrs. 
Shallcross, Macaulay and Co., Ltd., 144, Water Street, 
Vancouver. 

Mr. J. J. Shallcross, c/o Messrs. Shallcross, Macaulay 
and Co., Ltd., P.O. Drawer 730, Victoria. 

Manitoba.—_Mr. W. J. Healy, Free Press Building, 
Winnipeg. 

New Brunswick.—Mr. W. E. Anderson, 162, Prince 
William Street, St. John. 


Nova Scotia.—Mr. E. A. Saunders, Board of Trade, 
Halifax. 
Ontario.—H.M. Trade Commissioner—see list above, 
Toronto. 
Quebec.—H.M. Trade Commissioner—see list above, 
Montreal. 


Mr. G. B. Ramsey, 53, Dalhousie Street, Quebec. 
NEW FOUNDLAND— 


H.M. Trade Commissioner—see list above, Montreal. 

Mr. H. W. Le Messurier, C.M.G., Deputy Minister and 

Assistant Collector of Customs, St. John’s. 
AUSTRALIA— 


New South Wales.—H.M. Trade Commissioner—-see list 
above, Sydney. 

Queensland.—Mr. W. J.Weatherill, ‘‘Courier’’ Buildings, 
Queen Street, Brisbane. 

South Australia—Mr. J. K . Samuel, P.O. Box 218, 
Adelaide. 

Tasmania.—Mr. A. H. Ashbolt, 23, Old Wharf, Hobart. 

Victoria.—H.M. Trade Commissioner—see list above, 
Melbourne. 

Western Australia.—Mr. A. M. Oliphant, 4, Commercial 
Union Chambers, St. George’s Terrace, Perth. 

New ZRALAND— 


Auckland.—Mr. A. J. Denniston, P.O. Box 47, Auckland. 

Dunedin.—Mr. W. T. Monkman, Bond Street, Dunedin. 

Wellington—H.M. Trade Commissioner—see list above, 
Wellington. 
Sourm AFRICcCA— 


Union of South Africa: 

Cape Province.—H.M. Trade Commissioner—see list 
above, Cape Town. 

Mr. J. S. Neave, Library Buildings, Main Street, 
Port Elizabeth (and for East London). 

Natal Province.—Mr. A. D. C. Agnew, 412, Berea 
Road, Durban. 

Orange Free State Province.—Mr. G. Smetham, P.O 
Box 101, Fichardt Chambers, Maitland Street, Bloem- 
fontein. 

Transvaal Province.—Lt.-Col. C. A. C. Tremeer, D.S.O., 
P.O. Box 839. Johannesburg. 

Mr. H. R. Eaton,* Commissioner ef Customs and 
Excise, Pretoria. 
Rhodesia.—Mr. E. C. Baxter, P.O. Box 599, Bulawayo. 


* Designated to act in an honorary capacity by the Governor- 
General. 


H.M. Trade Commissioners, 








seas 


New ZEALAND— 
Wellington.—Mr. R. W. Dalton, H.M. Trade Commis. 
sioner, P.O. Box 369, Wellington (Telegraphic addrogg 
‘‘Advantage’’). 


Soutn AFRICA— 
Mr. W. G. Wickham (at present on an official visit to the 
United Kingdom). 
Cape Town.—Mr. J. L. Wilson-Goode, H.M. Acting Trade 
Commissioner, P.O. Box 1346, Norwich Union Bldgg., 
Cape Town (Telegraphic address, ‘‘Austere’’). 


INDIA AND CEYLON— 
Calcutta.—Mr. T. M. Ainscough, 0.B.E., McLeod Build. 
ings, 28, Dalhousie Square, Calcutta. (Telegraphic 
address, ‘‘Ainscough.’’) 


Straits SETTLEMENTS— 
Singapore.—Mr. P. J. McKellen. 


Britiso West InNnIEs— 
Trinidad.—Mr. A. J. Pavitt. 


Correspondents, 


Honorary Trade Correspondents.t 


East [NDIES— 
British North Borneo.—The Commissioner of Custome 
and Excise, Sandakan. 
Ceylon.—H.M. Trade 
Calcutta. 
The Principal Collector of Customs, Colombo. 
Federated Malay States.—The Commissioner of Trade and 
Customs, Kuala Lumpur. 
Straits Settlements—H.M. Trade Commissioner—see list 
above, Singapore. 
West Arrica— 
Gambia.—The Receiver General, Customs Department, 
Bathurst. 
Gold Coast.—The Comptroller of Customs, Accra. 
Nigeria.—The Comptroller of Customs, Lagos. 
The Cantonment Magistrate, Lokoja. 
Sierra Leone.—The Colonial Secretary, Freetown. 
East AFRIcA— 
British East Africa and Uganda.—The Chief of Customs, 
Mombasa. 
Nyasaland.—Captain E. Costley-White, Acting Superin- 
tendent of Native Affairs, Zomba. 
Souta A¥FRIcCA— 
Basutoland.—The Government Secretary, Maseru. 
Bechuanaland.—Mr. Vernon Eason, Resident Commis- 
sioner’s Office, Mafeking, South Africa. 
West INDIEs— 
Antigua.—The Treasurer, Antigua. 
Bahamas.—The Colonial Secretary, Nassau. 
Barbados.—Tht Colonial Secretary, Bridgetown. 
Dominica.—The Treasurer, Dominica. 
Grenada.—The Collector of Customs, Grenada. 
Jamaica.—The Colonial Secretary, Kingston. 
Montserrat.—The First Treasury Officer, Montserrat. 
St. Kitts-Nevis.—The Assistant Treasurer, St. Kitts. 
St. Lucia.—The Treasurer, St. Lucia. 
St. Vincent.—The Supervisor of Customs, St. Vincent. 
Trinidad._-_H.M. Trade Commissioner—see list above, 
Trinidad. 
Virgin Islands.—The Commissioner, Virgin Islands. 
Bermvupa.—The Colonial Secretary, Bermuda. 
British Guiana.—The Comptroller of Customs, Georgetown. 
British Honpvuras.—The Colonial Secretary, Belize. 
Cyprus.—The Chief Collector of Customs and Excise, 
Larnaca. 
FALKLAND Is.tanps.—The Colonial Secretary, Stanley. 
Fi3r1 Istanps.—The Receiver-General, Suva. 
GriBRALTAR.—The Colonial Secretary. 
Hone-Kone.—Mr. E. A. M. Williams, Chartered Bank 
Building, Hong-Kong. 
Ma.ta.—The Collector of Customs, Valletta. 
Maovritivs.—The Collector of Customs, Port Louis. 
St. Hetena.—Mr. A. Hands. 
SsycHeLies.—The Clerk to the Governor. 
ZANZIBAR.—The Chief Secretary to the Government. 


Commissioner—see list above, 


+ Designated to act in an honorary capacity by the Governor 
of the Colony, Possession or Pretectorate in which the 
Correspondents reside. 





ill. 
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